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Obsah vyroéni zpravy Contents of the Annual Report:

1. Informace o minulém vyvoji vykonnosti, 1. Information on the past development in terms

¢innosti a hospodiaFském postaveni 1cetni of performance, business operations, and
jednotky: economic standing of the company
Spole¢nost vznikla vroce 2008. Predmét The company was incorporated in 2008. Its scope
podnikani  spole¢nosti je obchod s plynem of business comprises gas trading, and
a vyroba, obchod a sluzby neuvedené v pfilohach manufacturing, trade, and services other than those
laz 3 zivnostenského zdkona. Od zahdjeni listed in Annexes | through 3 of the Trade
ekonomické Cinnosti vykazuje spole¢nost stabilné Licensing Act. The company has been consistently
zisk. Vyvoj spole¢nosti ma po celou dobu jeji accounting for profit ever since the inception of its
ekonomické Cinnosti pozitivni trend. economic life. The company's development has
been marked by a positive trend throughout its
Spole¢nost se vroce 2011 orientovala pfevaZné economic life.
na vétsi kone¢né zdkazniky — odbé&ratele zemniho
plynu, ptipadné obchodniky se zemnim plynem. In 2011, the company primarily focused on large
Béhem uplynulého uéetniho obdobi si spole¢nost end customers — companies who consume natural
vyrazné posilnila svoje postaveni obchodnika gas or traders with natural gas. Over the course of
v segmentu dodavky zemniho plynu konegnym the past fiscal year, the company significantly
zékaznikim v CR. Vtomto segmentu ziskala strengthened its position as a gas trader, securing a
spole¢nost 5% podil. share of approx. 5 % in the end customers segment

in the Czech Republic.
V majetku spole¢nosti bylo ke konci roku 2011

devét (9) osobnich automobili, dalsi majetek vétsi As at the end of 2011, the company's assets
hodnoty  spoletnost  nevlastni.  Spole&nost comprised nine (9) personal cars; the company
provozuje svou ¢innost v pronajatych prostorach. owns no other assets of significant value. The

company pursues its business from rental premises.

2. Vykonnost, &innost a stavajici hospodafské 2. Performance, business operations, and

postaveni spole¢nosti: economic standing of the company

Hospodafska situace spole¢nosti méla v uplynulém The economic standing of the company was
roce stabilni tendenci. Oproti roku 2010 doslo marked by a stable tendency during the past year.
k riistu obratu spole¢nosti o cca 2 % ak nartistu Compared to 2010, turnover increased by approx.
zisku po zdanéni spole¢nosti o cca 69 Y%. 2 % and profit after taxes by approx. 69 %. The
Spole¢nost hradila své velkeré zavazky ve company settled all its obligations by the
stanovené lhité splatnosti, pohledavky ji byly respective due date, and the company's receivables



rovnéZ hrazeny jejimi véfiteli v prevazné vétding
fadn¢ a veas. Informace o finanéni pozici
spole¢nosti obsahuje priloha k ucetni zavérce
zarok 2011,

Informace o predpokladaném vyvoji Einnosti
ucetni jednotky:

Spole¢nost planuje posilit svoji pozici v segmentu
stfednich a malych zakaznik(. Predpokladame, Ze
spole¢nost bude stabilizovat svoji ¢innost, pfi¢emz
Ize ocekavat stejny obrat jako v minulém G&etnim
obdobi.

Informace o podminkach & situacich, které
nastaly aZ po konci rozvahového dne
(vyznamnych udilostech po datu rozvahy):

Nenastaly Zadné udélosti po rozvahovém dni,
které jsou vyznamné pro naplnéni ucelu této
vyroni zpravy.

Informace o vydajich spolefnosti v oblasti
vyzKumu a vyvoje:

Spole¢nost nevyviji Zadnou ¢innost v oblasti
vyzkumu a vyvoje.

Informace o aktivitich v oblasti ochrany
zivotniho prostfedi a o pracovnépravnich
vztazich:

Vzhledem  k pfedmétu  Cinnosti  spole¢nosti
zaméfenému na provozovani obchodu se zemnim
plynem nemda podnikatelskda ¢&innost spolenosti
Zadny negativni vliv na Zivotni prostiedi.
Spole¢nost  dodrzuje  veskeré  aplikovatelné
predpisy v oblasti ochrany Zivotniho prostiedi.

Spoletnost zaméstnavala v roce 2011 v praméru
18 zamestnancii v pracovnim poméru.
Zaméstnanciim je poskytovan socidlni program
prostfednictvim  zvlaitniho socidlniho fondu
spole¢nosti a  prostfednictvim  uzavfenych
pracovnich smluy. Zamé&stnanci nejsou sdruZeni
v odborové organizaci.

Informace o zFizeni organizacnich sloZek
v zahranidi:

Spoleénost nema zfizenu Zadnou organizaéni
slozku v zahranidi.

were likewise being paid duly and on time by its
debtors in the overwhelming majority of cases.
The schedule to the financial statements for 2011
contains information on the financial situation of
the company.

Information on the anticipated development of
the company's operations

The company plans to strengthen its activities in
the medium-sized customer segment and small
customer segment. We expect that the company
will stabilize its operations, and anticipate the same
turnover as in the previous fiscal year.

Information on conditions or situations which
occurred only after the end of the balance date
(major events after the balance date)

No events of relevance for the purpose of this
Annual Report occurred after the balance date.

Information on the company's R&D spending

The company pursues no activities in the area of
research and development.

Information on activities in the area of
protection of the environment and on labor-law
relations

Given the company's scope of business, which
focuses on the trade with natural gas, the business
operations of the company have no detrimental
impact on the environment. The company complies
with all applicable rules and regulations in the area
of protection of the environment.

In 2011, the company employed a workforce of, on
average, 18 employees. The employees are entitled
to social-benefits program under a special
company social fund and based on the individual
employment agreements. The employees are not
unionized.

Information on foreign branch offices of the
company:

The company entertains no branch offices abroad.



Informace o akcionaFich spole€nosti:

100% akcionafem spole¢nosti je spolenost
Slovensky plynarensky priemysel as. se sidlem
Miynské Nivy 44/a, Bratislava, Slovenska
republika.

Predstavenstvem spolecnosti byla vypracovana
zprava o vztazich mezi propojenymi osobami
dle § 66a odst. 9 obchodniho zékoniku, jez tvofi
pfilohu této vyro&ni zpravy.

Informace o ucetni zivérce a vyrok auditora
k acetni zivérce za bézné ucetni obdobi:

Auditorska spole¢nost, ktera ovéfila u&etni zavérku
bézného ucetniho obdobi: Deloitte Audit s.r.o.,
se sidlem Karolinska 654/2, 186 00 Praha 8,
Karlin, ¢islo dekretu KACR 79, auditor: Martin
TesaF, &islo licence KACR 2030. Vyrok auditora
k ucetni zavérce bé&zného uletniho obdobi:
"bez vyhrad". Prilohou této vyro&ni zpravy je
rovnéZ kompletni zprava auditora o ovéfeni ucetni
zaverky za rok 2011, Vedkeré vyznamné informace
o ucetni zavérce 2011 jsou obsaZeny ve zpravé
auditora a v ptiloze vydané k ucetni zavérce.

V / In: Praze / Prague, dne/on: 19.3.2012

Ptilohy vyroéni zpravy:

1. Ugetni zévérka spolecnosti za rok 2011

2. Zprava auditora o ovéfeni vyro&ni zpravy
zarok 2011

3. Zpréva o vztazich mezi ovladanymi osobami

4. Zpréva predstavenstva spole&nosti
o podnikatelské ¢innosti spole¢nosti a o stavu
jejiho majetku

Information on the company's shareholders

Slovensky plynarensky priemysel a.s., with its
registered office at Mlynské Nivy 44/a, Bratislava,
Slovak Republic, holds 100% of the shares in the
company.

The company's board of directors has compiled the
report on relations between affiliated entities as
required by Sec. 66a (9) of the Commercial Code,
which forms an annex to this Annual Report.

Information concerning the financial
statements; auditor's certification of the
financial statements for the current fiscal year
Auditing firm who certified the financial
statements for the current fiscal year: Deloitte
Audit sr.o., with their registered office at
Karolinska 654/2, 186 00 Prague 8, Karlin, KACR
company license No. 79, auditor in charge: Martin
Tesai, KACR license No. 2030. Auditor's opinion
regarding the financial statements for the current
fiscal year: "unqualified". This Annual Report is
furnished with the complete auditor's report on the
certification of the financial statements for 2011.
All relevant information regarding the financial
statements is contained in the auditor's report and
in the schedule to the financial statements.

Fréderique Dufresnoy
Pfedseda ptedstavenstva
Chairman

Andreas Rau
Clen predstavenstva

Annexes to the Annual Report:

l. Company's financial statements for 2011

2. Auditor's report on the Annual report for 2011

3. Report on the relations between affiliated
entities

4. Management report on the company's business
operations and asset situation



Appendix No. 1
Company's financial statements for 2011



Financial statements of the company
SPP CZ, a.s.
As of the Balance Sheet Date 31.12.2011

Company Name: SPP CZ, a.s.

Legal Status: Joint stock company

Registered Office: Novodvorska 803/82
Praha 4, 142 00

Identification Number: 284 88 016

Content: Balance Sheet
Profit and Loss Account
Notes to the Financial Statements
Cash Flow

Prepared on: 24 February 2012

Statutory Body:
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BALANCE SHEET

as at 31.12.2011
(in thousands of Czech crowns)

ID number
284 88 016

ASSETS

TOTAL ﬁ.SSETS

]F'xud assals

Inhmglble ﬂxed assets

'Tangihle fixed assetﬁ
3 1Indrvml rnwabls assels and sets of assets
a Nﬁumce paymants for tangible fixed assets

|Non-current financial assets

Cummt assets

|Inventory

(I [
5 'Merchandise

|Long-term receivables

8. Deffered tax asset

t
|Short-term receivables
i

1 |Trade receivables

2. 'Receivables - controlled o controlling entity

6. |Due from state - lax receivables

7. Short-term prepayments made

B | Eslnmalad receivable

|8 Olher receivables

'Cummt financial assets
i N. |Cash on hand
| N. 2 lBank accounts

A:crunln and deferrals

1 | Deferred expenses

[Commercial name or other name of the|
|accounting unit

lSPP CZ, as.
i

Registered office or address of the acc.
unit and place of business, i different
from the address

Novodvorska 803/82
Praha 4, 142 00

|

Current accounting penod a::::::::;.; |

Gross Adusment | Net | Net |

;| 2 3 4 |

é 1336445  -870| 1335575 844985
, 4375 -870 3505 2924
| 0 0 0 0
_ 4375 870 3505 2924
. 437, 870, 3505 1528
0! 0 0 1396

E T P 3 0 0
| 1330078 o] 13300780 841703
| as161 0 44161 7697
. 44181, 0 44161 7697
| 48909 ‘0| 48909 51483
12921 0 12921 13083,
_esesas| o esos9 480833
135 535, 0 135535 1070
4346, 0 4346 100480

19, 0 19 220

49 579 J 49 5?9: 21458,

468 325/ 0 468325 348 464,

1 545 0| 1545, 141

| sTress) o srress|  so16s0
76| 0 76 64

. 577583 0 577583 301626,
e 195%]' o 134 a5y
| 1902 o 192 358

20l6
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LIABILITIES

TOTAL LII\BSU'I'IES

R&glstmd capltai

,Remslsred capn.al

'CEpiw funds

VBMIDI"I differences from the revaluation of assels and liabilities
mee l‘unns, Indtvislhle fund, and other funds from profit

'S!afulw reserve rma { indivisible fund

A ,S!au.vtory ana other funds

‘Profit Nosa nf pr\wious pmuds

P

: IRetamed eamings frnm previous years
e
I

Profit/ loss of the cumnt periad (+-)
ILiabiII'Hes

Reserves

|Imcme tax reserve
Dmer reserves

|Long-tem1 payables

1 -
L lDlmr payables

Shon-lem\ payables

s ]Trade payables

.Payables cumrol.led or controlling entity

5 |Payables to amployees

7

i1

||} [ Pwsbbes from social securities and health insurance

Payablss to siale - tax liabilities and subsidies

i ||1 8. | Short-term prepayments received
I I
il 10 Estumstsd payabies

m 11 Cllher payablas

Bank 1.nms and borrowings
|Aocrua|s and detarrals

Muued e:panses

Current period Pravious period'

| 5 ” g .l
1335575 844 985

80 857 48 302

15000 15000

- 15 000 15 000
[_ - tes] - ao0a
L rest| 4047
! 2130, 273
| 2081, _ _73|
49, 0|

SR R—
916/ 916

L—* 61130 36 160!
 1assm2 796 674
'. 71 780 84 837
5200 20892

66 580 63 945

R ST
0l 1401

| ais27e2| 710 436|
' 2372 159,
336 ags! 110 366,

887 858,

pren 388

81154, 49917

325 238/ 194 381

436 089 350 162,

: ol 4205
AR (S
SRR AT
146 9

Deloitte Audit s.r.o.
Kerolinska 654.2 186 00 Praha 8

opthynénf &. 79

Ing. Martin TesaF
AudHttor
oprawnéni &. 2030
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PROFIT AND LOSS ACCOUNT
as at 31.12.2011
(in thousands of Czech Crowns)
ID number
284 88 016
" Marker | Profit / Loss Account
] " [seies of goods 3 E
A | |Costs on goods sald
-+ |crossmargn
. Salm_om pmm and services

Purchased consumables and sarvices

Comercial name or other name of an
accounting unit

SPP CZ, a.s.

|Registered office or address of the acc.
unit and place of business, if different
from the address

Novodvorska 803/82

Praha 4, 142 00

Period

Current ._ I[ . Frw;iol.ls_ N
1 | o SN
3124 157/ 3090 228
2995220 3014031
128937 76197
170 429 151 845

" 1704200 151845

T ao7st1| 110364

1. |Consumption of material and energy 3055 803,
2 |Services = L e 204756! 109 561
ANt T N k. 91585 117 678|
A S M |
1. Wages and salaries i 231_| ’??(_}4
2 |Remuneration to members of the compary's and coop's bodies | 264 _264:
3. |Social security and health insurance costs ' 5334 2286
4. |Social costs it. IR T 192/ 100,
" [Taxes and fees _____" 41! Ji 9
Depreciation/amortisation of tangible and intangible fixed assets | 761 259,

~ |Sales of fived assets and materials e i 153i ' .{-)‘!
1. |Sales of fixsd assets ) 183 o
. Netbookvalueofﬁwda;;mandmmsﬂa:s;ld-n_ i i _3_43l-_ - _(;
1 anbuohvstueafﬁmdassﬁssm—: SRl = =T L 348. il - 0
B e A SR i ok
A e e al Lsinis R
Other operating expenses | 3620 814
omrmngpaninme ST 5 _Ede[ a0
aﬂm muluaﬂor{af_sae;.n;iﬁsa_and derivatives 73_97I __D

i Interest income - = ] ot ) T 1 | 7-98 2641
Imurestmnses' B L i - 1 -Oi
[Other financial income el ' ) i 71 009 51215
ot s scwens e 50 811 50 321
[Financial profit/loss i 13598 1158
[income tax on ordinery activities 0 ' 15238] = 8768

1. |Due tax = — | 157181 20902,
2. |Deferred tox i 513 12 134/
" |Profit/ loss from nrdirﬁry activities N 81130 i 3_5 160
Profit/ loss of the current accounting period (+/-) 61130 36 160
Profit/ loss before tax i = A g 368 g hﬁ

40f 6
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CASH FLOW STATEMENT

as at 31.12.2011

(in thousands of Czech Crowns)

Commercial name or other name of the
accounting unit

SPP CZ, as.

Registerad office or address of the acc.
unit and place of business, if different
from the address

ID number Novodvorska 803/82
284 88 016 Praha 4, 142 00 |
|
| perod !
| M= | Gurent | Previous |
'Balancnofcashmdush qui its at the _‘ g of the __ :qvﬂ_” ____'__ -_301 sgo.L 39”9:19

[ Cash flows from major Im:orno-genorlﬂng acﬁu'iliu 1o1uraling acﬂku} 1
27T TAccounting profitioss from ordinary aclivities before ax | 7e3e8] 44 92_84

‘A 1| Adustments for non-cash transactions | 44398 63940

A ! |1 P Depreuaton-n{ ﬁned as_s_ei_s and amortization of the provision to acquired assets | i % 259!

A .— L2 lcmng? in ;xn\ﬂsibﬂs reserves i -7 9:_!91 63 945!
AL :! Profit on the sale ofﬁxed assals 185, 0

| ,q-i- L | 5 nmunladfor mteresﬂ axpense and interest income L __.?g',ri ‘254:
Atk a ossible adqustmems for other non-cash transadlms -6 565, 0|
A 2 | Net cash flow from operwng activities before tax, changes in working capital and extr y items fa 61ﬁl o= 1;368

| A ||_T_ Chan-ue in non-cash items of working capital } 287 8114 " __155 431!

. A I 1] I | c-ri;nge in rsoeivahles from operating activities, temporary asset accounts -132 228 -460 1 4B|

A I ] 2 Change in short-term payables from operating activities, temporary liability accounts 504 054| 615201,

ialn! '3 {Changa in mventon,r -34 009 373|

¥ A . . Hel r,.ash. flow from operallng nctivrtlu befnre tax and extraordinary items 1: 3.‘_9501: __26_4 ml

[ A 1 |u,', Inleresl pa:d exclusive o{ interest capitalised il “—‘;, i i o

Al interest received 798 264

' A ; v [ :Inc.cm;_m on df;'li}:ary activities and additional tax assessments for previous penods 3 -31228| -644,

VAl ' Tﬁet i:ash_:;ow from operating activities 1 . 319 38_91 il iﬁs]

| Gasnflows rom nvesting actvites . '
8l T_ Expenses on acquisition of fixed assets -1690 2 14st

B | |Net cash flow from investing activities 1 A 214

Cuh flows ﬁ'om ﬁnanclng activities -

li c_. | l'_l. _ Impact uf mé;wg_es in Iong~lerm or éhoﬂ term payables : i ) —';f 39?". i e E:
¢ |1_ | lmpact ut changes in equity on cash and cash equivalents [ -34 :Iu;l 0 I_J_
C. 5 |Pa:,rmmﬂs from capital funds ! 21: 0

e | u | 6 -Divldends pmd or shares in profit, including taxes paid -34 324' e __0:
(ol ! ! Nal cash flow from ﬂnmcing activities r T TDD == I‘-'_

Ir |Net increase/decrease in cash on hand 275969 o ﬂﬂ.ﬁ
R. 'Balance of cash and cash equivalents at the end of the accounting period |"__ E‘f? 659._ '_301 _890
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NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

As of the balance sheet date: 31.12.2011

For the accounting entity:

SPP CZ, a.s.

(Figures are presented in thousands of Czech crowns)

11, BASIS FOR THE PREPARATION OF THE FINANCIAL STATEMENTS
I11. ACCOUNTING PRINCIPLES AND POLICIES, VALUATION AND DEPRECIATION METHODS

o

ZE2 - Re o ROTMOOED

. INTANGIBLE FIXED ASSETS

. TANGIBLE FIXED ASSETS

. METHOD OF PREPARATION OF THE DEPRECIATION PLAN
. NON-CURRENT FINANCIAL ASSETS

. INVENTORY

. RECEIVABLES

. BANK LOANS

. TRANSACTIONS IN FOREIGN CURRENCIES

. FINANCE LEASES

. RECOGNITION OF INCOME AND EXPENSES

EQUITY

. INCOME TAXATION
. RESEARCH AND DEVELOPMENT
. SIGNIFICANT YEAR-ON-YEAR CHANGES IN THE VALUATION METHODOLOGY AND ACCOUNTING

AND DEPRECIATION POLICIES

. INFORMATION ON DERIVATIVE INSTRUMENTS AND HEDGE ACCOUNTING

IV. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT

T
8.
8.
10.
s i
12.

13.
14
15.
16.
17

18.
18.

1. INTANGIBLE FIXED ASSETS (IFA)
2. TANGIBLE FIXED ASSETS (TFA)
3. FINANCE LEASES

4.
5
6

INVENTORY

. TRADE RECEIVABLES (OTHER THAN INTER-GROUP)
. OTHER ASSETS - OTHER RECEIVABLES, ESTIMATED RECEIVABLES, ACCRUED INCOME,

DEFERRED EXPENSES (OTHER THAN INTER-GROUP)

EQUITY

RESERVES AND CURRENT INCOME TAX PAYABLE

DEFERRED TAX

DERIVATIVES

TRADE PAYABLES (OTHER THAN INTER-GROUP)

OTHER LIABILITIES - OTHER PAYABLES, ESTIMATED PAYABLES, ACCRUED EXPENSES AND
DEFERRED INCOME (OTHER THAN INTER-GROUP)

TRANSACTIONS WITH OWNERS, STATUTORY AND MANAGEMENT BODIES

TRANSACTIONS WITH GROUP COMPANIES (RECEIVABLES, PAYABLES, INCOME, EXPENSES)
EMPLOYEES AND STAFF COSTS

OTHER SIGNIFICANT BALANCE SHEET AND PROFIT & LOSS ACCOUNT ITEMS

SIGNIFICANT EVENTS BETWEEN THE BALANCE SHEET DATE AND THE DATE OF PREPARATION
OF THE FINANCIAL STATEMENTS

CASH FLOW STATEMENT

AUDITOR'S FEE



|. GENERAL INFORMATION

DESCRIPTION OF THE ENTITY

COMPANY NAME: SPP CZ, as.

REGISTERED OFFICE: Novodvorska 803/82, Praha 4, 142 00
CORPORATE ID (IC): 284 88 016

LEGAL STATUS: Joint stock company

DATE OF INCORPORATION: 21.11.2008

The Company has been registered in the Register of Companies maintained by the Municipal Court in Prague, Czech Republic,
Volume B, Insert 14828.

(MAJOR) AREAS OF OPERATION AS ENTERED IN THE REGISTER OF COMPANIES:
Gas trade.
Production, trading and services unlisted in the appendix Nr. 1 and Nr. 3 of The Trades Licensing Act.

Rental of properties, apartments and commercial space.

INDIVIDUALS OR ENTITIES WITH OWNERSHIP INTEREST IN THE COMPANY OF 20% OR GREATER:

i ik T S oy Contribution in
Identification of stockholders Contribution in % CZK thousand
Slovensky plynarensky priemysel, a.s., Miynské nivy 44/a, Bratislava, IC: 35815256 100% 15 000
Total 100% 15 000
GROUP IDENTIFICATION:
Group specification Name and registered office of the consolidating entity

SPP - Slovensky plynarensky priemysel
Stockholders: Slovenska republika prostiednictvim Fondu narodného majetku
(51%); Slovak Gas Holding B.V. - parinership of companies E.ON Ruhrgas a Gaz

Slovensky plynarensky priemysel, a.s.,
Miynskeé nivy 44/a, Bratislava

de France (49%)

CORPORATE BODIES:

Members of the statutory bodies

31.12.2011

31.12.2010

Chairman of the Board of Directors

Frédérique Dufresnoy

Hans-Gilbert Meyer

Vice-Chairman of the BoD

Ing. DuSan Randuska

Ing. Dusan Randuska

Member of the Board of Directors

Hans-Gilber Meyer

Frédérique Dufresnoy

Member of the Board of Directors

Juraj Ondris

Juraj Ondris

Members of the supervisory bodies

31.12.2011

31.12.2010

Chairman of the Supervisory Board

Ing. Libor Briska

Ing. Libor Briska

Member of the Supervisory Board

Mgr. Martin Keckés

Mgr. Martin Keckes

Member of the Supervisory Board

Ing. Roland Karko

Ing. Roland Karko

Proxy

31.12.2011

31.12.2010

Roman Balaz, Eva Grmolenska

Roman Balaz

Proxy

CHANGES AND AMENDMENTS TO THE DETAILS HELD IN THE REGISTER OF COMPANIES DURING THE PERIOD:

The following changes were made in the details held in the Register of Companies in the previous accounting period.

Description of the change Date of entry
Each proxy is entitled to act and sign on behalf of the Company individually. 18.1.2011
Proxy - Mgr. Eva Grmolenska, since 19.1.2011
Member of the Board of Directors - Frédérique Dufresnoy, till 1.7:2011
Member of the Board of Directors - Hans-Gilbert Meyer, since 1.7.2011
Chairman of the Board of Directors - Hans-Gilbert Meyer, till 1.7.2011
Chairman of the Board of Directors - Frédérique Dufresnoy, since 1.7.2011

On 15 February 2012, proxy of Mr Balaz was terminated, and on 21 February 2012 Mr. Andreas Rau succeeded Mr. Hans-Gilbert
Meyer as a member of the Board.

1. BASIS FOR THE PREPARATION OF THE FINANCIAL STATEMENTS
The Company's accounting books and records are maintained in compliance with legal regulations effective in the Czech Republic.

The accompanying financial statements were prepared in accordance with the Accounting Act, Regulation No. 500/2002 Coll., and
Czech Accounting Standards in the wording effective for the year for which the financial statements have been prepared.
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Ill. ACCOUNTING PRINCIPLES AND POLICIES, VALUATION AND DEPRECIATION METHODS

No year-on-year changes were made or variances occurred in the valuation methodology, classification and identification of the
financial statement items, the content thereof, and the applied accounting methods during the accounting period. The Company
adopted the following accounting procedures, valuation methodology and depreciation methods in preparing the financial statements.

A. INTANGIBLE FIXED ASSETS

Intangible fixed assets include assets with an estimated useful life longer than one year and an acquisition cost greater than CZK 60
thousand. Such assets are stated at their acquisition cost which includes the purchase price and incidental costs directly attributable
to the acquisition. Assets developed internally are valued at internal costs attributable to the assets' production.

Costs of technical improvements on intangible fixed assets exceeding CZK 40 thousand increase the acquisition cost of the related
asset.

Provisions are made to cover a temporary impairment of an asset.

B. TANGIBLE FIXED ASSETS

Tangible fixed assets include assets with an estimated useful life longer than one year and an acquisition cost greater than CZK 40
thousand. Such assets are stated at their acquisition cost which includes the purchase price and incidental costs directly attributable
to the acquisition. Assets developed internally are valued at internal costs attributable to the assets’ production.

Costs of technical improvements on tangible fixed assets exceeding CZK 40 thousand increase the acquisition cost of the related
asset. Ordinary repairs and maintenance are charged to expenses.

Individual movable assets with an estimated useful life longer than one year are included in tangible fixed assets, if their acquisition
cost exceeds CZK 40 thousand.

Provisions are made to cover a temporary impairment of an asset.

The acquisition cost of tangible fixed assets does not include any interest on loans and borrowings received for the acquisition of
assets.

C. METHOD OF PREPARATION OF THE DEPRECIATION PLAN
Depreciation charges are calculated by reference to the value at which assets are carried in the accounting books. The Company
applies the straight-line depreciation method. The estimated depreciation period is determined as follows:

Type of assets Number of years
Vehicles 5

D. NON-CURRENT FINANCIAL ASSETS
Upon acquisition securities and equity investments are carried at acquisition cost. The acquisition cost of securities and equity
investments includes the direct costs of acquisition.

E. INVENTORY
Purchased inventory is valued at the actual acquisition cost using the method of average stock prices and the A accounting method.
Costs associated with the acquisition of inventory are continuously charged to the debit of Account Class 5 - Costs.

F. RECEIVABLES
Upon origination, receivables are stated at their nominal value, receivables acquired for consideration are stated at cost. Borrowings
are stated at their nominal value, borrowings acquired for consideration are stated at cost.
As of the balance sheet date, the cost of doubtful receivables is reduced by appropriate provisions charged to expenses. Provisions
are disclosed in the "Adjustment" column in the balance sheet. The portion of long-term receivables maturing within one year from
the balance sheet date is included in short-term receivables.

METHOD OF PROVISIONING:
Tax deductible provisions are created in compliance with Act No. 593/1992 Coll., on Reserves and Provisions Used in Determining
the Income Tax Base.

G. BANK LOANS
Short-term and long-term bank loans are stated at their nominal value upon origination. The portion of long-term loans maturing within
one year from the balance sheet date is included in short-term loans. Outstanding interest and/or default interest is carried as other
payables, unless included in the loan's principle.

H. TRANSACTIONS IN FOREIGN CURRENCIES
Assets and liabilities denominated in a foreign currency are translated to Czech crowns at the exchange rate determined by reference
to the foreign exchange rate of the Czech National Bank (CNB).
Transactions are translated as of the transaction date and as of the balance sheet date.
Transactions were translated to Czech crowns as of the transaction date during the period:
| 1.1.2011 - 31.12.2011 |  Daily exchange rate of the CNB |
Foreign exchange rate gains and losses arising during the accounting period as of the transaction date are posted to financial income
or financial expenses, as appropriate. Foreign exchange rate gains and losses arising from the valuation of assets and liabilities as of
the balance sheet date are also posted to financial income or financial expenses, respectively.
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I. FINANCE LEASES
Lease payments for assets held under finance lease contracts are charged to expenses. Leased assets are not classified as tangible
assets in the balance sheet. Advances made for future lease installments are recorded on an accruals basis. Assets acquired under
finance lease are included in tangible fixed assets.

J. RECOGNITION OF INCOME AND EXPENSES
Income and expenses are recorded to the appropriate income and expense accounts on an accruals basis, i.e. in the period to which
they relate on both a timely and factual basis. Revenues are recorded including reductions and exclusive of value added tax. Income
and expenses reported in the financial statements are not offset.
In compliance with the prudence principle, only realized profits are included in the results of the Company's operations. The Company
considers all foreseeable risks and possible losses that are known as of the preparation of the financial statements. Such risks and
losses are reflected in the financial statements in the form of reserves, provisions or write-offs.

USE OF ESTIMATES:

The presentation of financial statements requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities at the balance sheet date and the reported amounts of revenues and expenses during the reporting period.
Management of the Company has made these estimates and assumptions on the basis of all the relevant information available to it.
Nevertheless, pursuant to the nature of estimates, the actual results and outcomes in the future may differ from these estimates.

K. EQUITY
The Company's share capital is reported in the amount registered in the Register of Companies maintained by the relevant court.
Other capital funds of the Company include other capital contributions that do not increase the Company's share capital. The
Company creates the reserve fund from profit in line with the Commercial Code.

L. INCOME TAXATION

Current tax payable is calculated from the tax base multiplied by the income tax rate as provided by the Income Tax Act. The tax base
is composed of the accounting profit or loss which is increased or decreased by expenses that are never or temporarily tax deductible
and by income that is never or temporarily taxable (such as creation and release of other reserves and provisions, representation
expenses, difference between depreciation charges for accounting and tax purposes, etc.).

Deferred tax liability is derived from temporary differences that originate from a different accounting and tax view of certain items in
the accounting books. Deferred tax is accounted for using the balance sheet liability method. Deferred tax is calculated as a multiple
of the resulting temporary difference and the tax rate stipulated by the Income Tax Act which will be effective in the period when the
deferred tax will be recovered. Temporary differences arise between the net book value of an asset or a liability in the balance sheet
and their tax value (such as provisions against inventory, reserves created beyond the scope of tax legislation), and other differences
(such as unrealised tax loss of previous years). A deferred tax asset is recognised only if there are no doubts about its potential tax
recovery in the following accounting periods.

M. RESEARCH AND DEVELOPMENT
The Company is not engaged in any research and development activities

N. SIGNIFICANT YEAR-ON-YEAR CHANGES IN THE VALUATION METHODOLOGY AND ACCOUNTING
AND DEPRECIATION POLICIES

No significant changes in the valuation methodology and the accounting and depreciation policies occurred year-on-year.

O. INFORMATION ON DERIVATIVE INSTRUMENTS AND HEDGE ACCOUNTING

The Company designates derivative financial instruments as either trading or hedging. The Company's criteria for a derivative
instrument to be accounted for as a hedge are as follows:

At the inception of the hedge a decision was made regarding hedged items and hedging instruments, risks that are to be hedged,
the approach to establishing and documenting whether the hedge is effective, and the hedging relationship is formally documented;

« The hedge is highly effective (that is, within a range of 80 percent to 125 percent); and,

¢ The hedge effectiveness can be measured reliably and is assessed on an ongoing basis (at the derivative trade date and
subsequently at the balance sheet date as a minimum).

If derivative instruments do not meet the criteria for hedge accounting referred to above, they are treated as trading derivatives.
Derivative financial instruments are carried at fair value at the balance sheet date. In determining fair value, the Company has
referred to market values.

The fair value of financial derivatives is determined as a present value of expected cash flows arising from these transactions. The
present value is established on the basis of common market-recognised models. Parameters identified on an active market such as
foreign exchange rates, yield curves, volatility of relevant financial instruments, etc., are subsequently included in these pricing
models. All financial derivatives having positive fair values are reported as assets, derivatives with negative values are reported as
liabilities.
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IV. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT

1. INTANGIBLE FIXED ASSETS (IFA)

The Company did not have any intangible fixed assets in the previous accounting period.

2. TANGIBLE FIXED ASSETS (TFA)

The Company carried the following tangible fixed assets in the previous accounting period.

ACQUISITION COST (+)
Balance at i : Balance at
ltem 11.2011 Additions Disposals 31.12.2011
Indiv.movable assets and sets of 1915 3086 626 4 375
Advance payments for TFA 1396 0 1396 0
Total 3311 3086 2022 4 375

Individual movable assets and sets of assets include the following items as of the balance sheet date:
Vehicles with an acquisition cost of

ACCUMULATED DEPRECIATION AND PROVISIONS (-)

4 375 CZK thousand

SIGNIFICANT ADDITIONS AND DISPOSALS IN THE CURRENT PERIOD

Balance at it : Balance at
Item 1.1.2011 Additions Disposals 31122011
Indiv.movable assets and sets of assets -387 -1109 -626 -870
Advance payments for TFA 0 0 0 0
Total -387 -1 109 -626 -870
NET BOOK VALUE
ot Balance at Balance at
31.12.2011 31.12.2010
Indiv.movable assets and sets of assets 3505 1528
Advance payments for TFA 0 1396
Total 3 505 2924

Additions:
Name Acquisition cost
3 086
Disposals:
Name Acquisition cost Net book value

626

348

The Company's balance sheet does not include any assets owned by a third party (such as assets held under the lease of the

business or part thereof).

The Company did not use the replacement cost during the accounting period.

3. FINANCE LEASES

The Company did not report any leased assets during the current accounting period.
The Company did not acquire any assets under a finance lease contract during the current accounting period.

4. INVENTORY

The Company had the following inventory in the previous accounting period.

ACQUISITION COST
Balance at o : Balance at
fia 1.1.2011 e i 31.12.2011
Goods 7 697 36 464 0 44 161
Total 7 697 36 464 0 44 161

Goods represent natural gas stored in rented storage facilities. Additions during the year are valued using the weighted average costs.
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5. TRADE RECEIVABLES (OTHER THAN INTER-GROUP)

The Company reported the following trade receivables in the previous accounting period.

TRADE RECEIVABLES (GROSS)
: ; 3 Balance at Balance at
|
gt e iR 31.12.2011 31.12.2010
Within due date: less than 1 year 135 535 1070
Total 135 535 1070

Trade receivables include mainly issued invoices for natural gas deliveries, which are due in following period.

TRADE RECEIVABLES PLEDGED AS A SECURITY OR OTHERWISE ENCUMBERED (GROSS)

CSOB a Commerzbank issued guarantees for the Company for the benefit of third parties. In respect of OTE company, all
receivables were pledged and also bank guarantee In respect of the OTE, a.s., all of the Company's trade receivables are pledged
and furthermore this guarantee is covered by the blockage of funds up to 25 % of the guarantee issued. The other four guarantees
are secured by the blocking of funds amounting to 25 % of the value of the guarantee issued.

6. OTHER ASSETS - OTHER RECEIVABLES, ESTIMATED RECEIVABLES, ACCRUED INCOME,

The Company reported the following other assets in the previous accounting period.

OTHER ASSETS (GROSS)

Item 31.12.2011 31.12.2010
Other tax receivables 10 643 220
Other operating prepayments 38 955 21 458
Estimated unbilled supplies and performance 468 325 348 464
Other receivables 1545 141
Insurance premium paid in advance 50 0
Advertisement costs 2012 1942 0
Gas storage costs 2011 0 358
Other operating prepayments - long-term 35 988 38 400

Total 557 448 409 041

Advanced payments granted include long-term prepayments granted to OTE, a.s. of CZK 35 988 thousand and further advances for
distribuution and transmission of gas and advances for services. Unbilled supplies include estimates made in respect of natural gas
sale for period of December 2011 and related services.

The Company did not have any other receivables pledged as security or otherwise encumbered in the previous accounting period.

7. EQUITY

Balance at s i Balance at

- 1.1.2011 Aniisc Dape 31.12.2011
Registered share capital 15 000 0 0 15 000
Valuation differ. on the revaluation of assets and liabilities -4 047 0 5728 1681
Statutory reserve fund/indivisible fund 273 1 808 0 2081
Statutory and other funds 0 49 0 49
Retained eamings of previous years (+) 916 0 0 916
Profit or loss to be approved (+/-) 36 160 0 36 160 0
Profit or loss of the current period (+/-) 0 61 130 0 61 130
Total 48 302 62 987 33 247 80 857

DISTRIBUTION OF THE PROFIT / SETTLEMENT OF THE LOSS OF THE PREVIOUS ACCOUNTING PERIODS

Item Amount
Statutory reserve fund 1808
Social fund 49
Payments of profits to partners 34 303

Total 36 160

PROPOSED DISTRIBUTION OF THE PROFIT OF THE CURRENT ACCOUNTING PERIOD
Item Amount
Proposed distribution of the P/L has not been known as of the balance sheel date. 61 130
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8. RESERVES AND CURRENT INCOME TAX PAYABLE

The Company created the following reserves in the current accounting period.

RESERVES IN THE CURRENT ACCOUNTING PERIOD

Balance at Change in reserves Balance at
T f reserve
e 1.1.2011 Creation Drawing 31.12.2011
|Reserve for income tax 20 892 5 200 20 892 5200
Onerous contract provision 63 945 66 580 63 945 66 580
Total 84 837 71780 84 837 71780
The Company created the following reserves in the previous accounting period.
RESERVES IN THE PREVIOUS ACCOUNTING PERIOD
Balance at Change in reserves Balance at
L o aiihe 1.1.2010 Creation Drawing 31.12.2010
Reserve for income tax 419 20 892 419 20 892
Onerous contract provision 0 63 945 0 63 945
Total 419 84 837 419 84 837
CURRENT TAX PAYABLE
Calculation
Profit or loss before tax (+/-) 76 368
Adjustments (+/-) 6 532
Tax base 82 900
Tax rate 19%
Current tax payable for the period D090
Additional tax assessments for previous periods 0
Total current tax payable for the period 15 751
9. DEFERRED TAX
5 Balance at Balance at
TRoweRy HeTeIGsy () 31.12.2011 31,12.2010
Difference between the carrying and tax value of assets -16 -83
Reserves 66 580 63 945
Fair value of hedging derivatives 1401 4 996
Tax base 67 965 68 858
Tax rate 19% 10%
Deferred tax (+ active, - passive) 12 913 13 083
10. DERIVATIVES
The Company reports the following hedging derivative instruments in the current accounting period.
IN THE CURRENT ACCOUNTING PERIOD
> NI t Nominal value of . i
Hedging derivative instruments Fair value (+/-) the coilasies Currency Collateral's validity
Derivative instruments to hedge future cash flows 1407 101 312 EUR February-11
Total 1407 101 312 x %

The Company reported the following hedging derivative instruments in the previous accounting period.

IN THE PREVIOUS ACCOUNTING PERIOD

Nominal value of

Hedging derivative instruments Fair value (+/-) th collatbral Currency Collateral's validity
Derivative instruments to hedge future cash flows -4 996 547 657 EUR February-11
Total -4 996 547 657 X X
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11. TRADE PAYABLES (OTHER THAN INTER-GROUP)

The Company reported the following trade payables in the previous accounting period.

TRADE PAYABLES
; et i Balance at Balance at
Tota bles based i
(o b 31.12.2011 31.12.2010
Within due date: less than 1 year 2372 159
Total 2372 159

The Company did not have any trade payables pledged as a security or otherwise encumbered in the previous accounting period.

12. OTHER LIABILITIES - OTHER PAYABLES, ESTIMATED PAYABLES, ACCRUED EXPENSES AND

The Company reported the following other liabilities in the previous accounting period.

DUE PAYABLES FROM SOCIAL SECURITY, HEALTH INSURANCE AND TAXES

Payable Amount
Insurance premium for social security and contribution to the state employment policy 299
Public health insurance 128
Tax liability related to VAT 78 818
Tax liability related to income tax on dependent activities 190
Other tax payables 2 146
Total 81 581

OTHER LIABILITIES

Item 31.12.2011 31.12.2010
Payables to employees arising from wages 887 858
Other advance payments received 325 238 194 381
Estimated unbilled supplies and performance 436 089 350 162
Other payables 0 5 606
Deferred expenses - services 146 9

Total 762 360 551 016

The amount of CZK 436,089 thousand represents a total value of accruals for unbilled natural gas supplies. The settiement of these
items occurs during the following period. Liability is due in 2012.

The Company did not have any other payables pledged as a security or otherwise encumbered in the previous accounting period.

13. TRANSACTIONS WITH OWNERS, STATUTORY AND MANAGEMENT BODIES

Owners, statutory and management bodies = individuals - shareholders, partners, coop members, persons who constitute a statutory
body, members of the statutory, supervisory and management bodies, including former members of such bodies.

Transactions = the level of loans and borrowings (showing the interest rate and major covenants), provided collateral and other
benefits, both monetary and non-monetary (namely provision of cars or other movable and non-movable assets without consideration,
the use of services rendered to the Company and extra pension payments).

In the current and previous accounting period, the Company did not report transactions with owners and management and statutory
bodies.

14. TRANSACTIONS WITH GROUP COMPANIES (RECEIVABLES, PAYABLES, INCOME, EXPENSES)

A group company = the parent company and entities controlled by the parent or entities where the parent exercises significant
influence.

Transactions = receivables, payables, expenses, income and other benefits and performance (guarantees received or provided, etc.)
among group companies.
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RECEIVABLES FROM GROUP COMPANIES

The Company reported the following receivables from group companies in the previous accounting period.

RECEIVABLES FROM GRQUP COMPANIES BY TITLE (GROSS)

Balance at Balance at

tele 31.12.2011 31.12.2010
Other 4 346 109 480
Total 346 109 480

OTHER RECEIVABLES FROM GROUP COMPANIES BASED ON THEIR MATURITY (GROSS)

s A : Balance at Balance at

Total receivables based on their maturity 31122011 31.12.2010
Within due date; less than 1 year 4 346 109 480
Total 4 346 109 480

Other receivables include mainly cash pooling balance with the parent company.

PAYABLES TO GROUP COMPANIES

The Company reported the following payables to group companies in the previous accounting period.

PAYABLES TO GROUP COMPANIES BY TITLE

Maie Balance at Balance at
31.12.2011 31.12.2010
Trade payables 336 625 110 366
Total 336 625 110 366
TRADE PAYABLES TO GROUP COMPANIES BASED ON THEIR MATURITY
. : Balance at Balance at
Total payables based on their maturity 31 12.2011 31.12.2010
Within due date: less than 1 year 336 625 110 366
Total 336 625 110 366

Trade payables mainly represent a liability for purchase of natural gas the parent company.

INCOME AND EXPENSES GENERATED WITH GROUP COMPANIES

The Company reported the following expenses or

income generated with the group companies in the previous accounting period.

Item [ 31122011 | 31.12.2010
Income
Interest income | 165] 0
Expenses
Consumed purchases and goods 2 500 947 1779 660
Services 10 195 2 527
Other 608 81
15. EMPLOYEES AND STAFF COSTS

The Company had employees in the previous accounting period.

Item 31.12.2011 31.12.2010

Total Of that management Total Of that management
Average headcount 18 2 10 2

Payroll costs 17 495 5762 7 268 2 357
Costs of social security 5334 o 2 286 631
Other social costs 192 0 100 6

Total 23 021 6 973 9 654 2994
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16. OTHER SIGNIFICANT BALANCE SHEET AND PROFIT & LOSS ACCOUNT ITEMS

Identification in the statement | Item | 31.12.2011 31.12.2010
PROFIT & LOSS ACCOUNT INCOME
I Revenues from goods sold 3124 157 3 090 228
. Revenues from own products and services 170 429 151 845
V. Other operating income 1488 773
PROFIT & LOSS ACCOUNT EXPENSES
A Costs on goods sold 2 995 220 3014 031
B1. Consumption of material and energy 3 055 803
B2 Services 204 756 109 561
c Personnel expenses 23 021 9 654
H Other operating expenses 3620 814

17. SIGNIFICANT EVENTS BETWEEN THE BALANCE SHEET DATE AND THE DATE OF

No significant events occurred in the period from the end of the balance sheet date to the moment of the financial statements'
preparation that would provide further information on the circumstances or situations which existed at the end of the balance sheet
date, and no significant events occurred that existed as uncertain circumstances and situations at the end of the balance sheet date

and the impact of which changes materially the view of the Company's financial position.

18. CASH FLOW STATEMENT

The financial statements include a cash flow statement prepared in compliance with Regulation No. 500/2002 Coll.

19. AUDITOR'S FEE

Total costs of the auditor's fee for the current acc. period amount to:

310 CZK thousand VAT exclusive

10 of 10



Appendix No. 2
Auditor's report on the certification
of the financial statements for 2011



Deloitte

Nile House

Karolinska 654/2

186 00 Prague 8 - Karlin
Czech Republic

Tel.: +420 246 042 500
Fax: +420 246 042 555
DeloitteCZ@deloitteCE.com
www . deloitte.cz

Registered at the Municipal Court in

Prague, Section C, File 24349

INDEPENDENT AUDITOR’S REPORT L et
To the Shareholders of SPP CZ, a.s.

Having its registered office at: Novodvorska 803/82, 142 00 Praha 4
Identification number: 284 88 016

Report on the Financial Statements

Based upon our audit, we issued the following audit report dated 15 March 2011 on the financial statements
which are included in this annual report in annex 1:

“We have audited the accompanying financial statements of SPP CZ, a.s., which comprise the balance sheet as
at 31 December 2011, and the profit and loss account, statement of changes in equity and cash flow statement
for the year then ended, and a summary of significant accounting policies and other explanatory notes.

Statutory Body's Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting regulations applicable in the Czech Republic, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Act on Auditors and International Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of SPP CZ, a.s. as at

31 December 2011, and of its financial performance and its cash flows for the year then ended in accordance
with accounting regulations applicable in the Czech Republic.”

Report on the Related Party Transactions Report

We have also reviewed the factual accuracy of the information included in the related party transactions report
of SPP CZ, a.s. for the year ended 31 December 2011, which is included in this annual report in annex 3. This
related party transactions report is the responsibility of the Company's Statutory Body. Our responsibility is to
express our view on the related party transactions report based on our review.

Deloitte refers 1o one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by quarantee, and its
network of member firms, each of which is a legally separate and independent entity. Please see www. deloitte comvczfabout
for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms



We conducted our review in accordance with Auditing Standard 56 issued by the Chamber of Auditors of the
Czech Republic. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the related party transactions report is free of material factual misstatements. A review is limited
primarily to inquiries of Company personnel and analytical procedures and examination, on a test basis, of the
factual accuracy of information, and thus provides less assurance than an audit. We have not performed an audit
of the related party transactions report and, accordingly, we do not express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information contained in the related
party transactions report of SPP CZ, a.s. for the year ended 31 December 2011 contains material factual
misstatements.

The Company has decided not to disclose amounts under related party contracts citing business secrecy
restrictions.

Report on the Annual Report

We have also audited the annual report of the Company as of 31 December 2011 for consistency with the
financial statements referred to above. This annual report is the responsibility of the Company's Statutory Body.
Our responsibility is to express an opinion on the consistency of the annual report and the financial statements

based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that the auditor
plan and perform the audit to obtain reasonable assurance about whether the information included in the annual
report describing matters that are also presented in the financial statements is, in all material respects, consistent
with the relevant financial statements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report of the Company is consistent, in all material respects,
with the financial statements referred to above.

In Prague on 19 March 2012

Audit Company: Statutory Auditor:
Deloitte Audit s.r.o. Martin Tesar
Licence No. 79 Licence No. 2030
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Report on the relations between affiliated entities



ZPRAVA O VZTAZICH MEZI
PROPOJENYMI OSOBAMI

Report on the relations between related persons

spolecnosti
of the company

SPP CZ, a.s.

2011



ZPRAVA PREDSTAVENSTVA
SPOLECNOSTI
SPP CZ, a.s.

o vztazich mezi Ovladajici a Ovladanou osobou a mezi
Ovl4adanou osobou a ostatnimi osobami Ovladanymi
stejnou Ovladajici osobou
podie ustanoveni § 66a, odst. 9, z. & 513/1991 Sb.,
obchodniho zakoniku, ve znéni pozdgjsich predpisi

7ZA OBDOBIOD 1. 1.2011 DO 31. 12,2011

Propojené osoby (organiza¢ni struktura koncernu):

Ovladana osoba:

SPP CZ, a.s.

se sidlem: Praha 4, Novodvorska 803/82, pPSC 142 00,
do2. bfezna 2009: Praha 1, Ovocny trh 8/1096,
PSC 110 00

1C: 284 88 016

Zapsana u obchodniho rejstiiku: Méstsky soud v Praze,
oddil B, vliozka 14828

Ovladajici osoba:

Slovensky plynarensky priemysel, a.s.

Se sidlem: Bratislava, Mlynské nivy 44/a, psSC 825 11
Slovenska republika
Podil Ovl4dajici osoby na Ovladané osobé: 100 %

Vlastnickd struktura ovladané osoby a sni propojenych
osob tvofi piilohu této zpravy.

Seznam smluy uzavienych v poslednim ucetnim
obdobi mezi Ovladanou osobou a Ovladajici osobou,
nebo mezi Ovladanou osobou a dalSimi propojenymi
osobami:

Uvddi se veskeré smlouvy uzaviené pisemné i ustné
Ukony dle bézného obchodniho styku staci uvadét obecné,
s prihlédnutim k dodrieni obchodniho tajemstvi;
konkrétnéjsi udaje jsou uvadény u wkontt jdoucich nad
ramec bézného obchodniho styku. Uvedte, zda ze smluv
venikla Oviadané osobé tjma a pokud ano, zda byla
whrazena, nebo zda byla uzaviena smlouva o thradé této
ujmy.

REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY
SPP CZ, a.s.
on the relations between the Controlling person and
the Controlled person and other persons Controlled
by same Controlling person
according to § 66a, par 9, Act No 513/1991 Sb., of the
Commercial Code as amended

FOR THE PERIOD FROM 1.1.2011 TO 31.12.2011

Related _persons (organizational structure of the
concern)

The Controlled person:

SPP CZ, a.s.
with the seat at: Prague 4, Novodvorska 803/82,
Z1P 142 00,

ID No.: 284 88 016
Registered in the Commercial Register: the Municipal
Court in Prague, Section B, Insert 14828

The Controlling persons:

Slovensky plynarensky priemysel, a.s.

with the seat at: Bratislava, Mlynské nivy 44/a,
ZIP 825 11, The Slovak Republic

Share of the controlling person in the Controlled person:
100 %

The ownership structure of the controlled person and its
related persons creates an Annex of this report.

List of all contracts concluded between the Controlled
person and the Controlling person or between
the Controlled person and other related persons,
in the last accounting period:

There are mentioned all contracts concluded either
in writing or verbally. Acts in the framework of customary
business transactions can be stated only in general
with respect to the trade secret; more specific data are
stated at the acts going over the framework of customary
business transactions. Shall be stated, whether some
detriment has arisen to the Controlled person from these
contracts and if so, whether such detriment has been
settled or. whether an agreement on its seitlement has
been concluded.
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V poslednim t&etnim obdobi uzaviela Ovladana osoba
a Ovladajici osoba dohodu o poskytnuti prav v souvislosti
s Gtasti ve veFejném vyb&rovém Fizeni, v niz se Ovladana
a Ovladajici osoby dohodly na podpofe Ovladané osoby
Ovladajici osobou ohledné w&asti Ovladané osoby
v Fizenich o verejnych zakazkach.

Vyse uvedena smlouva byla uzaviena za podminek
v obchodnim styku obvyklych a Ovladane osob& z nich
nevznikla Zadna tjma.

In the last accounting period, the Controlled person and
the Controlling person have entered into agreement on
granting of the rights in relation with participation in
a public selection procedure. In this agreement the
Controlled person and the Controlling person have agreed
on support provided by the Controlling person for the
Controlled person concerning the participation of the
Controlled person in public selection procedures.

Above mentioned agreement was entered into within
standard conditions common in commercial relations and
no detriment has arisen for the Controlled person
from the above mentioned contracts.
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Seznam jinych pravnich dkoni uéinénych v poslednim
{itetnim obdobi Ovladanou osobou v zajmu Ovladajici
osoby €i ostatnich propojenych osob, nebo uéinénych
Ovladajici osobou & ostatnimi propojenymi osobami
v zdjmu Ovladané osoby:

Uvédi se prdavni tikony ucinéné pisemné i ustné. Ukony
dle béiného obchodniho styku staci uvadét obecné,
s pFihlédnutim  k  dodrzeni obchodntho  tajemstvi;
konkrétnéjsi idaje jsou uvdadény u tikoni Jdoucich
nad ramec béiného obchodniho styku. Uvedte, zda
z pravnich tikonii vznikla Ovlddané osobé ujma a pokud
ano, zda byla uhrazena, nebo zda byla uzavfena smlouva
o uhradé této ujmy.

V poslednim (etnim obdobi prefakturovala Ovladajici
osoba Ovladané osobé naklady souvisejici s pojisténim
odpovédnosti za Skodu zplisobenou ¢leny organt a Eleny
managementu Ovladané osoby pfi vykonu funkce
a pojisténi odpovédnosti za skodu zplisobenou Ovladanou
osobou, sjednanym Ovladajici osobou i pro ji Ovladané
osoby.

List of other legal acts performed by the Controlled
person in the interest of the Controlling person
or other related persons or performed by the
Controlling person or other related persons in the
interest of the Controlled person in the last accounting
period:

There are mentioned all legal acts performed either
in writing or verbally. Acts in the framework of customary
business transactions can be stated only in general
with respect to the trade secret; more specific data are
stated at the acts going over the framework of customary
business transactions. Shall be stated, whether some
detriment has arisen to the Controlled person from these
contracts and if so, whether such detriment has been
settled or. whether an agreement on its settlement has
been concluded.

In the last accounting period the controlling person
invoiced the costs related with liability insurance on
damage caused by members of bodies and members of
management of the Controlled person by executing of
their function and liability insurance on damage caused by
the Controlled person. This liability insurance has been
concluded by the Controlling person for its controlled
persons.

1v.

Pinéni poskytnuta Ovladanou osobou Ovladajici osob€
nebo dal§im propojenym osobdm a popis prijatych
protiplnéni v poslednim uetnim obdobi:

Uvddi se plnéni a protiplnéni ze smluv a dalsich pravnich
ikonti uvedenych v él. 1. a I, jakoz i veSkerd dalsi
poskytnutd plnéni a pFijatd protiplnéni v poslednim
vcetnim obdobi. Plnéni dle béiného obchodniho styku
staéi  uvadét obecné, s prihlédnutim  k dodrzeni
obchodniho tajemstvi; konkrétnéjsi udaje jsou uvddeny
u kot jdoucich nad ramec bézného obchodniho styku.

Performances supplied by the Controlled person
to the Controlling person or other related persons
and specification of considerations received in the last
accounting period

There are mentioned performances and considerations
from contracts and other legal acts mentioned in article
1. and 1 as well as all other performances
and considerations accepted in the last accounting
period. Performances in the framework of customary
business transactions can be stated only in general with
respect to the trade secret; more specific data are stated
at the acts going over the framework of customary
business transactions.
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V poslednim téetnim obdobi zajist'ovala Ovladajici osoba
pro Ovladanou osobu pojisténi odpovédnosti za Zkodu
zplisobenou pfi vykonu funkce ¢&lent organfi a &lend
managementu ovladané osoby a pojiiténi odpovédnosti za
kodu zplisobenou Ovladanou osobou, za coz ji Ovladana
osoba uhradila zaplacené pojistné v obvyklé vysi.

V poslednim acetnim obdobi vykonavala Ovladajici
osoba mimo jiného pro Ovlddanou osobu na zakladé
smlouvy o vyuzivani cash poolingu funkci tzv. pool
leadera, kdy? Ovladana osoba poskytovala Ovladajici
osobé na kazdodenni bazi pijcky Ovladajici osobg, resp.
pfevadéla kreditni zlstatky zuétu Ovladané osoby na
konsolida¢ni uc¢et Ovladajici osoby, a to na zaklade
smlouvy o vyuZivani cash poolingu, uzaviené v roce
2010.

V poslednim G¢etnim obdobi dodavala Ovladajici osoba
Ovladané osob& zemni plyn na zdkladé ramcové smlouvy
o prodeji a nakupu plynu, uzaviené¢ vroce 2010
a Ovladané osoba tento zemni plyn odebirala a platila za
né¢j Ovladajici osobé kupni cenu.

V poslednim tcetnim obdobi poskytovala Ovladajici
osoba na zadkladé smlouvy o poskytovani sluzeb
v oblastech marketingu a informa¢nich technologii,
uzaviené vroce 2010 Ovladané osobé vybrané sluzby
v oblasti marketingu, aplika¢nich sluzeb, infrastrukturnich
sluZzeb a komunikacnich sluzeb.

Na zdkladé ramcové smlouvy uzaviené¢ vroce 2009
poskytovala Ovladajici osoba Ovladané osob& garance za
plnéni viéi distribuénim, skladovacim a piepravnim
spole¢nostem a dodavatelim a odbératelim zemniho
plynu v CR

Z zadnych z vy$e uvedenych pinéni nevznikla Ovladané
osobé zadna tjma.

Seznam ostatnich opatfeni piijatych
nebo uskuteénénych Ovlidanou osobou v ziajmu
nebona popud Ovladajici osoby ¢&i ostatnich

propojenych osob v poslednim aéetnim obdobi:

In the last accounting period the controlling person
ensures the liability insurance on damage caused by
members of bodies and members of management of the
controlled person by executing of their function and
liability insurance on damage caused by the controlled
Person, for it the controlled person reimbursed paid
insurance rate in customary amount.

Among others, in the last accounting period the
Controlling person exercised the function so called pool
leader for the Controlled person on the basis of
Agreement on using of cash pooling. Where the
Controlled person provided loans to the Controlling
person on the every day basis, thus, was transferring credit
balances from the account of Controlled person to the
consolidated account of the Controlling person. This was
exercised on the basis of the agreement on using of cash
pooling, concluded in the year 2010,

In the last accounting period the Controlling person
provided natural gas to the Controlled person on the basis
of the Master agreement for gas sales and purchase
contracts concluded in the year 2010 and the Controlled
person took the delivery of this natural gas and paid the
purchase price for it to the Controlling person.

In the last accounting period the Controlling person
provided chosen services in the area of marketing,
application  services, infrastructure services and
communication services for the Controlled person on the
basis of the Contract on providing of services in fields of
marketing and information technologies, concluded in the
year 2010.

On the basis of the framework agreement entered into on
2009 the Controlling person provides guaranties on behalf
of Controlled person for performances towards the
companies distributing, storing and transmitting gas or
towards the suppliers and consumers of gas in the Czech
republic.

No detriment has arisen for the Controlled person
from the above mentioned performances.

List of other measures adopted or effected by the
Controlled person in the interest or at the initiative
of the Controlling person or the other related persons
in the last accounting period:
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Udaje o pFijatych opatienich staci uvést obecné,
s pFihlédnutim  k obchodnimu  tajemstvi; konkrétnéjsi
udaje jsou uvddény u opatieni jdoucich nad rdmec
béinych opatFeni. Uvedte, zda z prijatych opatFent
vznikla Ovlddané osobé tujma a pokud ano, zda byla
whrazena, nebo zda byla uzaviena smlouva o tihradeé této
ujmy. Ddle se uvadi vyhody ci nevyhody pFijatych
opatrent.

V poslednim uéetnim obdobi nebyla Ovladanou osobou
pfijata nebo uskutetnéna Zadna ostatni opatfeni mimo
ramec béznych opatfeni uskuteciiovanych Ovladanou
osobou ve vztahu k Ovladajici osob& jako spoleCniku
Ovladané osoby.

V /in/ Praze / Prague, dne / on 19.3.2012

Data about adopted measures can be stated only
in general with respect to the trade secret; more specific
data are stated at the measures going over the framework
of customary measures. Shall be stated, whether from
these measures some detriment arose to the Controlled
person and if so, whether such detriment was settled or,
whether an agreement on its settlement was concluded.
The advantages or disadvantages of adopted measures
shall also be stated.

In the last accounting period, there were no other
measures adopted or effected by the Controlled person,
except common measures effected by the Controlled
person arising from its relation to the Controlling person
as a partner of the Controlled person.

Fréderique Dufresnoy
Predseda predstavenstva

Andreas Ra
Clen pFedstgvenstva
Member of the ﬁ of Directors




Appendix No. 4
Management report on the company's business
operations and asset situation



ZPRAVA PREDSTAVENSTVA
REPORT OF BOARD OF DIRECTORS

o podnikatelské ¢innosti a stavu majetku

spole¢nosti

on business activities and the commercial asset

of the Company

SPP CZ, a.s.

za rok

Sfor the year

2011
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Predstavenstvo  spole¢nosti  SPP  CZ, as.,
se sidlem: Novodvorska 803/82, Praha 4, PSC
142 00 (do 2. biezna 2010: Ovocny trh 8/1096,
Praha 1, PSC 110 00), IC: 284 88 016, zapsana
u obchodniho rejstfiku: Méstsky soud v Praze,
oddil B, vlozka 14828, timto predklada valné
hromad& spole&nosti v souladu s § 192 obchodniho
zdkoniku zpravu o podnikatelské  Cinnosti
spole¢nosti a o stavu jejtho majetku za rok 2011.

Informace o minulém vyvoji Cinnosti ucetni
jednotky:

Hlavnim zaméfenim spole¢nosti je nakup a prodej
zemniho plynu na tizemi Ceské republiky, v&etné
souvisejicich ¢&innosti. SPP CZ nabizi svym
zakaznikim  diverzifikované portfolio  zdroji
zemniho plynu a jako obchodnik vybaveny
potiecbnym  know-how je  schopen syym
zékaznikiim optimalizovat nakup zemniho plynu,
nabidnout konkurenceschopné ceny, flexibilni
nabidku a uspokojit individualni potfeby svych
zdkazniki. Spole¢nost dosahla vroce 2011
uspoko_uveho zisku a uzaviela smlouvy na prode_]
590 mil. m® zemniho plynu, z toho 231,6 mil. m’
tvoii smlouvy pro koncové zakazniky. SPP CZ si
udrzela misto mezi nejvétsimi dovozci zemniho
plynu do Ceské republiky také v roce 2011.

Spole¢nost SPP CZ je soucasti skupiny SPP
(Slovensky plynarensky priemysel, a.s.), coz je
mezinarodni energeticka spole¢nost s vyznamnym
postavenim mezi hragi plyndrenského pramyslu
v Evropé s vice nez 150 ro&ni tradici v odvétvi
plynarenstvi na Slovensku.

Podnikatelska ¢innost a stiavajici hospodaiské
postaveni spolenosti:

Ugetni knihy a zaznamy jsou vedeny v souladu
s pravnimi predpisy platnymi v Ceské republice.
Uctetni zavérka spole¢nosti byla sestavena podle
Z4kona o uletnictvi, Vyhlasky ¢. 500/2002 Sb.
a Ceskych ugetnich standardi platnych k datu,
ke kterému byla ucetni zavérka sestavena.

Podle uc¢etni zavérky k 31. prosinci 2011
spole¢nost dosdhla zisku po zdanéni ve vysi
61 130 tis. K& (2010: 36 160 tis. K&).

Board of Directors of SPP CZ, a.s. with the seat at:
Prague 4, Novodvorska 803/82, ZIP 142 00 (to the
2nd March 2010: Prague 1, Ovocny trh 8/1096, ZIP
110 00), ID No.: 284 88016, registered in the
Commercial Register: the Municipal Court in
Prague, in Section B, Insert 14828, hereby submits
to the General Meeting according to § 192 of the
Commercial Code Report to the Board of Directors
on the business activities and the commercial asset
of the Company for the year 2011.

Information on previous development of the
entity:

The mission of the company is the purchase of
natural gas and its sale to the customers on the
territory of the Czech Republic including related
activities. SPP CZ offers diversified portfolio of
natural gas sources to the customers. As a trader
equipped with the necessary know-how, we are able
to optimize the gas purchase and offer the
competitive price, flexible offer and meet the
individual needs of our customers. SPP CZ
achieved in 2011 satisfactory profit, contracted for
2011 590 mil. m’ of gas, including 231,6 mil. m’ of
end users and retained itself among the biggest
importers of natural gas into the Czech Republic
also in 2011.

Company SPP CZ is the part of SPP (Slovensky
plynarensky priemysel, a.s.) group, which is multi-
national energy company with an important position
among gas industry players in Europe with more
than 150 years of tradition in the gas sector in
Slovakia.

Business activities and financial performance of
the company:

Accounting books and records are maintained in
compliance with legal regulations effective in the
Czech Republic. The annual financial statements
were prepared in accordance with the Accounting
Act, Regulation No. 500/2002 Coll., and Czech
Accounting Standards in the wording effective for
the year for which the financial statements have
been prepared.

According to the annual financial statements as of
31st of December 2011 the company achieved the
profit after taxes for the year 2011 in amount of
61 130 ths. CZK (2010: 36 160 ths. CZK).



Spole¢nost vykazala v roce 2011 trzby z prodeje
zemniho plynu ve vysi 3 124 157 tis. K& (2010:
3090228 tis. K& a trzby za prodej vlastnich
vyrobkil a sluzeb ve vysi 170 429 tis. K& (2010:
151 845 tis. K&). Prodej zemniho plynu vroce
2011 byl ve v&si mife realizovan ve vztahu
k obchodnikiim se zemnim plynem a v mensi mife
ve vztahu ke koncovym zédkaznikiim (typu
primyslovych spole¢nosti).

Nejvyznamnéjsimi polozkami provoznich nakladi
byly naklady vynalozené na prodané zboZi
v hodnoté 2 995 220 tis. K& (2010: 3014 031 tis.
K¢&), spotfeba materidlu a energie ve vy3i 3 055 tis.
K& (2010: 803 tis. K&), ndklady na sluzby ve vysi
204 756 tis. K& (2010; 109 561 tis. K&) a osobni
naklady ve vysi 23 021 tis. K& (2010: 9 654 tis.
K&).

Stav majetku spolenosti:

V pribéhu minulého tucetniho obdobi nedoslo
ke zménam ani odchylkim ve zplsobech
ocefiovani, uspofadani a oznatovani uZetnich
polozek G&etni zaveérky ve srovnani s pfedchozim
obdobim.

Podle ucetni zavérky k31. prosinci 2011
spole¢nost vlastnila celkova aktiva v hodnoté
1344 793 tis. K& (2010: 844985 tis. K).
Nejvyznamnéjsi casti aktiv byla ob&Zzna aktiva
v hodnot& 1330 078 tis. K& (2010: 841 703 tis.
K&), jejichz souéasti byly hlavné zasoby ve vysi
44 161 tis. K& (2010: 7 697 tis. K&), kratkodobé
pohledavky ve vysi 659 349 tis. K& (2010: 480 833
tis. K&), dlouhodobé pohledavky ve vysi 48 909
tis. K& (2010: 51 483 tis. K&) a kratkodoby
finanéni majetek ve vysi 577 659 tis. K& (2010:
301 690 tis. K&).

Vlastni kapital spole&nosti byl k 31. prosinci 2011
podle Getni zavérky spoleénosti vykézan ve vysi
80 857 tis. K& (2010: 48 302 tis. K¢). Je tvofen
zejména zdkladnim kapitdlem ve vysi 15 000 tis.
K& (2010: 15000 tis. K¢&). kapitalovymi fondy —
ocefovacimi  rozdily  zpfecenéni  majetku
a zavazkil ve vysi +1 681 tis, K& (2010: -4 047 tis.
K&), rezervnim fondem ve vydi 2 081 tis. K¢
(2010: 273 tis. K&), vysledkem hospodafeni
minulych let ve vy3i 916 tis. K& (2010: 916 tis. K<)
a vysledkem hospodafeni bézného Gtetniho obdobi
ve vysi 61 130 tis. K& (2010: 36 160 tis. K£).

The company's reported revenues are from sales of
natural gas in amount of 3 124 157 ths. CZK (2010:
3 090 228 ths. CZK) and from services related to
these sales (distribution, transmission and gas
storage services) in amount of 170 429 ths. CZK
(2010: 151 845 ths. CZK). In 2011, sale of natural
gas was by larger part realized in wholesales and by
a smaller part, with end customers (e.g. industrial
companies).

The most significant items of operating costs were
costs of goods sold in amount of 2995 220 ths.
CZK (2010: 3014031 ths. CZK), material and
energy consumptions in amount of 3 055 ths. CZK
(2010: 803 ths. CZK), costs of services in amount
of 204 756 ths. CZK (2010: 109 561 ths. CZK) and
personnel costs in amount of 23 021 ths. CZK
(2010: 9 654 ths, CZK).

Financial position of the company:

No year-on-year changes were made or variances
occurred in  the valuation  methodology,
classification and identification of the financial
statement items, the content thereof, and the applied
accounting methods during the accounting period.

According to the annual financial statements as of
31st of December 2011 the total assets of the
company are in amount 1 344 793 ths. CZK (2010:
844 985 ths. CZK). The most significant item of
assets are the current assets in amount of 1 339 296
ths. CZK (2010: 841 703 ths. CZK), consisting of
inventory in amount of 44 161 ths. CZK (2010:
7697 ths. CZK), short-term receivables in amount
of 704 555 ths. CZK (2010: 519 233 ths. CZK),,
long-term receivables in amount of 12 921 ths.
CZK (2010: 13 083 ths. CZK) and short-term
financial assets in amount of 577 659 ths. CZK
(2010: 301 690 ths. CZK).

Equity of SPP CZ, a. s., according the annual
financial statements as of 31st of December 2011, is
reported in amount of 78 008 ths. CZK (2010:
48 302 ths. CZK). It consists of registered capital in
amount of 15000 ths. CZK (2010: 15000 ths.
CZK), capital funds - diferences from revaluation of
assets and liabilities in amount of -1 168 ths. CZK
(2010: -4 047 ths. CZK), legal reserve fund in
amount of 2 081 ths. CZK (2010: 273 ths. CZK),
retained earnings from previous years in amount of
916 ths. CK (2010: 916 ths. CZK) and current
period profit in amount of 61 130 ths. CZK (2010:
36 160 ths. CZK).



Spole¢nost vykazala k31. prosinci 2011 cizi
zdroje v celkové hodnoté 1 254 572 tis. K¢ (2010:
796 674 tis. K&). Nejvyznamnéjdimi ¢astmi cizich
zdroji byly dohadné ulty pasivni ve vysi
436089 tis. K& (2010: 350 162 tis. Kg),
kratkodobé prijaté zalohy ve vysi 325 238 tis. K&
(2010; 194 381 tis. K&), zavazky — ovladajici a
fidici osoba ve vydi 336 625 tis. K& (2010:
110 366 tis. K&) a daitové zavazky ve vysi 81 154
tis. K& (2010: 49 917 tis. K¢).

Podle ugetni zavérky k31. prosinci 2011

spole¢nost dosahla zisku po zdanéni ve vysi

61130 tis. K& Predstavenstvo spolecnosti

navrhuje rozdélit zisk timto zpisobem:

a) ptidél do rezervniho fondu ve vysi
918 693,61 K¢,

b) prFidél do socidlniho fondu ve vysi
172 311,78 K¢,

¢) prevod do nerozdéleného zisku ve vysi
60 038 731,58 K¢&.

V /in / Praze / Prague, dne /on 19.3.2012

Other company’s reported sources are in fotal
amount of 1 266 639 ths. CZK (2010: 796 674 ths.
CZK). The most significant items of other sources
are estimated payables in amount of 436 089 ths.
CZK (2010: 350162 ths. CZK), short-term
deposits received in amount of 325 238 ths. CZK
(2010: 194 381 ths. CZK), payables to controlling
and managing entities in amount of 336 625 ths.
CZK (2010: 110 366 ths. CZK) and tax liabilities in
amount of 81 154 ths, CZK (2010: 49 917 ths.
CZK).

According to the annual financial statements as of

31st of December 2011 the company achieved the

profit after taxes for the year 2011 in amount of

61 130 ths. CZK. We propose to distribute the

profit as follows:

a) contribution to the reserve fund
918 693,61 CZK,

b) contribution to the social fund
172 311,78 CZK,

¢) retained earnings 60 038 731,58 CZK.

Fréderique Dufresnoy
Predseda piedstav

Andreas Rau




SPP CZ, a.s.
ZPRAVA NEZAVISLEHO AUDITORA

K 31. PROSINCI 2011




Deloitte.

Nile House

Karolinska 654/2

186 00 Praha 8 - Karlin
Ceska republika

Tel.: +420 246 042 500
Fax: 4420 246 042 555
DeloitteCZ@deloitteCE.com
www.deloitte.cz

zapsana Meéstskym soudem
v Praze, oddil C, viozka 24349

ZPRAVA NEZAVISLEHO AUDITORA g T8
Pro akcionare spole¢nosti
SPP CZ, as.

Se sidlem: Praha 4, Novodvorska 803/82, PSC 142 00
Identifikacni ¢islo: 284 88 016

Provedli jsme audit pfilozené (cetni zavérky spolecnosti SPP CZ, a.s. zahrnujici rozvahu k 31. prosinci 2011,
vykaz zisku a ztraty, prehled o zménach vlastniho kapitalu a prehled o penéZnich tocich za rok konéici k tomuto
datu a prilohu teto ucetni zavérky, ktera obsahuje popis pouzitych podstatnych Géetnich metod a dalsi
vysveétlujici informace.

Odpovédnost statutarniho organu ucetni jednotky za ucetni zavérku

Statutamni organ spolecnosti je odpovédny za sestaveni Ucetni zavérky, kterd podava vérny a poctivy obraz
v souladu s éeskymi Ucetnimi predpisy, a za takovy vnitini kontrolni systém, ktery povaZuje za nezbytny pro
sestaveni ucetni zavérky tak, aby neobsahovala vyznamné (materialni) nespravnosti zplsobené podvodem
nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadiit na zakladé naSeho auditu vyrok ktéto Gcetni zavérce. Audit jsme provedli
vsouladu se zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplikacnimi
dolozkami Komory auditori Ceské republiky. V souladu s témito pfedpisy jsme povinni dodrzovat etické
pozadavky a naplanovat a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze tcetni zavérka neobsahuje
vyznamné (materialni) nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani dlikaznich informaci o &astkach a udajich
zvefejnénych v ucetni zavérce. Vybér postupl zavisi na Usudku auditora, zahrnujicim i vyhodnoceni rizik
vyznamné (materialni) nespravnosti daji uvedenych v Gcetni zavérce zpusobené podvodem nebo chybou. Pfi
vyhodnocovani téchto rizik auditor posoudi vnitfni kontrolni systém relevantni pro sestaveni ucetni zavérky
podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadfit
se k Gcinnosti vnitiniho kontrolniho systému Gcetni jednotky. Audit téz zahrnuje posouzeni vhodnosti pouzitych
ucetnich metod, pfiméfrenosti tcetnich odhadii provedenych vedenim i posouzeni celkové prezentace Gcetni
zaverky.

Jsme pfesvédceni, Ze dukazni informace, které jsme ziskali, poskytuji dostateény a vhodny zaklad pro vyjadfeni
naseho vyroku.

Vyrok auditora

Podle naseho nazoru Géetni zavérka podava vérny a poctivy obraz finanéni pozice spoleénosti SPP CZ, a.s.
k 31. prosinci 2011 a jeji finanéni vykonnosti a penézZnich tokl za rok kon€ici k tomuto datu v souladu s Geskymi

ucetnimi predpisy.

V Praze dne 28. unora 2012

Auditorska spolec¢nost: Statutarni auditor:
Deloitte Audit s.r.o. Martin Tesaf
opravnéni €. 79 opravnéni €. 2030
Delodte oznacuje jednu &i vice spolednosti Deloitte Touche Tohmatsu Limited, britske privitni spolecnost s ruéenim amezenym
zarukou, a jejich denskych firem. Kakda z téchto firem pledstavue samostatny a nezavisly pravni subjekt. Podrobny popis pravni

struktury spolednost Deloitte Touche Tohmatsu Limited a jejich Elenskych firem je uveden na adrese www deloitte comviczfonas



Ucetni zavérka spoleénosti
SPP CZ, a.s.
k rozvahovému dni 31.12.2011

Obchodni nazev: SPP CZ, a.s.

Pravni forma: Akciova spoleénost

Sidlo: Novodvorska 803/82
Praha 4, 142 00

[ o 284 88 016

Obsah: Rozvaha
Vykaz zisku a ztraty
Priloha
Cash flow

Sestaveno dne:  24. Unor 2012

Statutarni organ:
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PRILOHA UCETNI ZAVERKY

k rozvahovému dni: 31.12.2011

za Ucetni jednotku:

SPP CZ, a.s.

(Castky jsou uvedeny v tisicich K& = TCZK)

I. OBECNE INFORMACE
Il. ZAKLADNI VYCHODISKO PRO VYPRACOVANI USETNI ZAVERKY

1l. UCETNI ZASADY, POSTUPY, ZPUSOBY OCENOVANI A ODPISOVANI
. DLOUHODOBY NEHMOTNY MAJETEK

. DLOUHODOBY HMOTNY MAJETEK

. ZPUSOB SESTAVENI ODPISOVEHO PLANU
. DLOUHODOBY FINANCGNI MAJETEK
ZASOBY

. POHLEDAVKY

. BANKOVNI UVERY

. OPERACE V CIZ| MENE

. FINANCNI LEASING

. ZASADY PRO UCTOVANI NAKLADU A VYNOSU
VLASTNI KAPITAL

. DAN Z PRIJMU A ODLOZENA DAN

. VYZKUM A VYVOJ
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PREDCHAZEJICIMU UCETNIMU OBDOSB|
. INFORMACE O DERIVATECH A ZAJISTOVACIM UGETNICTVI

o

IV. DOPLNUJICI INFORMACE K ROZVAZE A VYKAZU ZISKU A ZTRATY

. DLOUHODOBY NEHMOTNY MAJETEK (DNM)

. DLOUHODOBY HMOTNY MAJETEK (DHM)
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12. OSTATNI PASIVA - OSTATNI ZAVAZKY, DOHADNE UGTY PASIVNI, VYDAJE PRISTICH OBDOBI,
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18. PREHLED O PENEZNICH TOCICH
19. ODMENA AUDITOROVI
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I. OBECNE INFORMACE
POPIS UCETNI JEDNOTKY:

OBCHODNI NAZEV: SPP CZ, a.s.

siDLO: Novodvorska 803/82, Praha 4, 142 00
IDENTIFIKACNI CisLO: 284 88 016

PRAVNI FORMA: Akciova spoleénost

DATUM VZNIKU: 21.11.2008

Spoleénost byla zapsana do obchodniho rejstfiku u Méstského soudu v Praze, Ceska republika, oddil B, viozka 14828.
PREDMET PODNIKANI NEBO PREDMET GINNOSTI (ROZHODUJICI) ZAPSANY V OBCHODNIM REJSTRIKU:

Obchod s plynem.
Vyroba, obchod a sluzby neuvedené v piilohach 1 a2 3 Zivnostenského zéakona.
Pronajem nemovitosti, bytii a nebytovych prostor.

OSOBY, KTERE SE PODILEJi 20 A VICE % NA ZAKLADNIM KAPITALU SPOLECNOSTI:

Identifikace akcionaf(i VySe vkladu v % Vs"ét; ;ldmadu v
|Slovensky plynarensky priemysel, a.s., Mlynské nivy 44/a, Bratislava: IC: 35815256 100% 15 000
Celkem 100% 15 000
IDENTIFIKACE SKUPINY:
Specifikace skupiny Nazev, sidlo konsolidujici spoleénosti
SPP - Slovensky plynarensky priemysel ) )
Akclonafi spolecnosti: Slovenska republika prostiednictvim Fondu ndrodného Slovensky plynarensky priemysel, a.s.,
majetku (51%); Slovak Gas Holding B.V. - konsorcium spolednosti E.ON Miynské nivy 44/a, Bratislava
Ruhrgas a Gaz de France (49%)
ORGANY SPOLECNOSTI:
Clenové statutarnich ogﬂnﬁ 31.12.2011 31.12.2010
Pfedseda predstavenstva Frédérique Dufresnoy Hans-Gilbert Meyer
Mistopfedseda pfedstavenstva Ing. Dusan Randuska Ing. DuSan Randuska
Clen pfedstavenstva Hans-GilberMeyer Frédérique Dufresnoy
Clen pfedstavenstva Juraj Ondris Juraj Ondris
Clenové dozoréich organi 31.12.2011 31.12.2010
Predseda dozoréi rady Ing. Libor Briska Ing. Libor Briska
Clen dozoréi rady Mar. Martin Keckés Mar. Martin Keckés
Clen dozoréi rady Ing. Roland Karké Ing. Roland Karké
Prokura 31.12.2011 31.12.2010
Prokura Roman Balaz, Eva Grmolenska Roman Balaz

POPIS ZMEN A DODATKU PROVEDENYCH V OBCHODNIM REJSTRIKU ZA UCETNI OBDOBI:

V uplynulém Géetnim obdobi doslo k nasledujicim zménam v obchodnim rejstiiku.

Popis zmény Datum zapisu
Zapis: Kazdy prokurista je opravnén zastupovat spoleénost a podepisovat spoleénost 19.1.2011
samostatné. =

Prokura - zapis: Mgr. Eva Grmolenska 19.1.2011
Clen pfedstavenstva - vymaz: Frédérique Dufresnoy 1.7.2011
Clen pedstavenstva - zapis: Hans-Gilbert Meyer 1.7.2011
Predseda predstavenstva - vymaz: Hans-Gilbert Meyer 1.7.2011
Predseda predstavenstva - zapis: Frédérique Dufresnoy 1.7.2011

Dne 15.2.2012 zanikla prokura pana Romana Balaze a dne 21.2.2012 P. Andreas Rau nahradil p. Hans-Gilberta Meyere jako &len
predstavenstva.

Il. ZAKLADNI VYCHODISKO PRO VYPRACOVANI UGETNI ZAVERKY

Ugetnictvi je vedeno na zakladé pravnich predpisii platnych na azemi Geské republiky.
Pfilozena Ucetni zavérka byla sestavena podle Zakona o uéetnictvi, podle vyhlasky €. 500/2002 Sb. a podle Ceskych u&etnich
standardu ve znéni platném pro rok, za ktery se sestavuje.



1. UCETNI ZASADY, POSTUPY, ZPUSOBY OCENOVANI A ODPISOVANI

Ve zplsobu ocefiovani, v uspofadani a oznacovani polozek Ucetn| zavérky, jejich obsahovém vymezenl a v pouzitych ucetnich
metodach nedoSlo v pribéhu Gcetniho obdobi ke zménam ani k odchylkdm proti minulému Géetnimu obdobi. Pro zpracovani (cetni
zaveérky pouzila spolecnost nasledujicich Géetnich metod, zpisob( ocefiovani a zplsobi odpisovani:

A. DLOUHODOBY NEHMOTNY MAJETEK
Dlouhodoby nehmotny majetek je tvofen stanovenymi majetkovymi polozkami s dobou pouzitelnosti delsi nez jeden rok a v ocenéni
prevysujicim 60 tis. K& Oceruje se v pofizovacich cenach, které zahrnuji cenu, za kterou byl majetek pofizen a naklady s jeho
pofizenim souvisejici. Majetek vytvoreny vlastni &innosti se ocefiuje vlastnimi naklady.
Néaklady na technické zhodnoceni dlouhodobého nehmotného majetku nad 40 tis. K& zvysuji jeho pofizovaci cenu.
Opravné polozky vyjadfuji do¢asné snizeni hodnoty aktiva.

B. DLOUHODOBY HMOTNY MAJETEK
Dlouhodoby hmotny majetek je tvofen stanovenymi majetkovymi polozkami s dobou pouzitelnosti delsi nez jeden rok a v ocenéni
prevySujicim 40 tis. K& Oceriuje se v pofizovacich cendach, které zahruji cenu, za kterou byl majetek pofizen a naklady s jeho
pofizenim souvisejici. Majetek vytvofeny vlastni &innosti se ocefuje viastnimi naklady.
Néklady na technické zhodnoceni dlouhodobého hmotného majetku nad 40 tis. K& zvySuji jeho pofizovaci cenu. B&zné opravy a
Udrzba se Gétuji do nakladu.
Samostatné movité véci s dobou pouZitelnosti delsi nez jeden rok se zahrnuji do dlouhodobého hmotného majetku, pokud jejich
ocenéni presahne ¢astku 40 tis. K&.
Opravné polozky vyjadfuji do¢asné snizenl hodnoty aktiva.

Soutésti pofizovaci ceny dlouhodobého hmotného majetku nejsou pfipadné troky z (vér( a pljéek pfijatych na pofizeni majetku.

C. ZPUSOB SESTAVENI ODPISOVEHO PLANU

Odpisy jsou vypoéteny z ceny, ve které je majetek ocenén v Géetnictvi. Spoleénost pouziva metodu rovnomérného odepisovani.
Pfedpokladana doba odepisovani je stanovena takto:

Druh majetku Podet let
Vozidla 5

D. DLOUHODOBY FINANCNI MAJETEK

Cenné papiry a podily jsou pfi pofizeni ocenény pofizovacimi cenami. Sou&asti pofizovaci ceny cenného papiru a podilu jsou pfimé
naklady s pofizenim souvisejici.

E. ZASOBY
Nakupované zasoby jsou ocenény skute&nymi pofizovacimi cenami s pouzitim metody primérnych skladovych cen a zpiisobu
Uctovani A.
Vydaje souvisejici s pofizenim zasob jsou zatétovany priibézné na vrub Uétové tiidy 5-Naklady.

F. POHLEDAVKY
Pohledavky se Gétuji pfi svém vzniku ve své jmenovité hodnoté, pohledavky nabyté za uplatu pofizovaci cenou. Pujéky jsou ocenény
pfi vzniku jmenovitou hodnotou, pfi nabyti za Gplatu pofizovaci cenou.
K rozvahovému dni se ocenéni pochybnych pohledavek snizuje pomoci opravnych polozek Gétovanych na vrub naklad(. Opravné
poloZky jsou v rozvaze vykazany ve sloupci korekce. Jako kratkodobé pohledavky se vykazuje i tast dlouhodobych pohledavek, ktera
je splatna do jednoho roku od konce rozvahového dne.

ZPUSOB VYPOCTU OPRAVNYCH POLOZEK:
Tvorba dafievych opravnych poloZek se fidi Zakonem &. 593/1992 Sb., o rezervach pro zjisténi zakladu dané z pfijma.

G. BANKOVNIi UVERY

Kratkodobé a dlouhodobé bankovni Gvéry jsou pfi vzniku zauctovany ve své jmenovité hodnoté, Jako kratkodoby (bézny) bankovni
uvér se vykazuje i ¢ast dlouhodobého uvéru, kterd je splatnd do jednoho roku od konce rozvahového dne. Nezaplacené roky,
pfipadné troky z prodleni jsou uvedeny jako ostatni zavazky, nejsou-li pricitany k jistiné Gvéru.

H. OPERACE V CIZi MENE
Majetek a zavazky vyjadiené v cizi méné se pfepoditavaji na deskou ménu kurzem stanovenym na zakladé devizového kurzu Ceské
narodni banky.
Piepocet na ¢eskou ménu se provadi k okamziku uskute&néni uéetniho pfipadu a ke konci rozvahového dne.
Pfi pfepoctu na Eeskou ménu k okamziku uskute&néni Géetniho pfipadu pouZivala Gcetni jednotka v prilbéhu obdobi:
| 1.1.2011 - 31.12.2011 | denni kurz CNB |
Kurzové rozdily, které vznikaji v prib&hu Uéetniho obdobf k okamziku uskuteénéni tetniho pfipadu, se G&tuji do finanénich nakladi

nebo finanénich vynosii. Kurzové rozdily, které vznikaji z ocenéni majetku a zavazkl ke konci rozvahového dne, se také Gétujl do
finanénich nakladl nebo finanénich vynosil.
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I. FINANCNI LEASING
Pfi U¢tovani majetku, ktery je pronajaty formou finanéniho leasingu, se leasingové splatky zahrnuji do nékladd. Najaty majetek neni v
rozvaze vykazan jako hmotny majetek. Splatky néjemného placené pfedem se dasové rozlisuji. Majetek nabyty z finanéniho leasingu
je zahmuty v dlouhodobém hmotném majetku.

J. ZASADY PRO UCTOVANI NAKLADU A VYNOSU
Naklady a vynosy se Gétuji na pfislusnych Gétech naklad( a vynosu ¢asové rozlisené, tj. do obdobi, s nimz vécné i Casové souviseji,
Trzby se UGctuji véetné slev a bez dané z pfidané hodnoty. Néklady a vynosy jsou vykazany vzajemné neziitované
(nekompenzované).
V souladu s principem opatrnosti se do vysledku hospodareni zahrnuji jen zisky, které byly dosazeny. V Uvahu se berou véechna
predvidatelna rizika a mozné ztraty, které jsou znamy do okamziku sestaveni udetni zaverky; v Ggetni zavérce jsou vyjadfeny
rezervami, opravnymi polozkami nebo odpisy.

POUZITI ODHADU:

Sestaveni Ucetni zavérky vyzaduije, aby vedeni spoleénosti pouzivalo odhady a pfedpoklady, jez maji viiv na vykazované hodnoty
majetku a zavazkl k datu ucetni zavérky a na vykazovanou vy$i vynosl a nakladi za sledované obdobi. Vedeni spoleénosti
stanovuje tyto odhady a predpoklady na zékladé véech jemu dostupnych relevantnich informaci. Ze samotné podstaty odhadu viak
vyplyva, Zze skutecné hodnoty v budoucnu se mohou od té&chto odhadu odlisovat.

K. VLASTNI KAPITAL
Zakladni kapital spoleénosti se vykazuje ve vy§i zapsané v obchodnim rejstiiku pfisluéného soudu. Ostatni kapitalové fondy
spole€nosti jsou tvofeny ostatnimi kapitalovymi vklady, které nezvysuji zakladni kapital podniku. Rezervni fond vytvari spoleénost
podle obchodniho zakoniku ze zisku,

L. DAN Z PRIJMU A ODLOZENA DAN
Splatna dan z piijma se poéita vynasobenim zakladu dané a sazby stanovené zakonem o danich z pifjm{. Zaklad dané je tvofen
tcetnim vysledkem hospodareni, ktery se zvySuje nebo snizuje o trvale nebo dotasné dariové neuznatelneé naklady a nezdanované
vynosy (napf. tvorba a ztétovani ostatnich rezerv a opravnych poloZek, néklady na reprezentaci, rozdil mezi Géetnimi a dafovymi
odpisy).

Odlozena dafova povinnost vyplyvéd z doéasnych rozdill, které nastavaji v momenté odli&ného pohledu Géetniho a darnového
pohledu na uréité polozky v uéetnictvl. Vypocet odloZené dané je zaloZen na zavazkové metode, ktera vychazi z rozvahového
pfistupu. Zjisti se jako souéin vysledného prechodného rozdilu a sazby dané stanovené zakonem 0 danich z pfijmi, kterd bude
platna pro obdobi, ve kterém bude odlozena daf uplatnéna. Pfechodné rozdily vznikaji mezi z(istatkovou hodnotou aktiva nebo
pasiva v rozvaze a jejich dafiovou hodnotou (napf. opravné polozky k zasobam, rezervy tvofené nad ramec dafovych zakonl), a
dalSich rozdilt (napf. pii nerealizované dafové ztrats z predchozich let). Odlozena darnova pohledavka je zauétovana jen tehdy,
pokud neexistuji pochybnosti o jejim mozném dariovém uplatnéni v nasledujicich uéetnich obdobich.

M. VYZKUM A VYVOJ
Spole¢nost neprovadi vyzkum a Vyvoj.

N. PODSTATNE ZMENY ZPUSOBU OCENOVANI, POSTUPU UGTOVANI A ODEPISOVANI OPROTI
PREDCHAZEJICIMU USETNIMU OBDOBI

Oproti minulému Géetnimu obdobi nedoglo k podstatnym zménam ve zplsobu ocenovani, postupech Uétovani a odepisovani,

O. INFORMACE O DERIVATECH A ZAJISTOVACIM UGETNICTVI
Spoleénost ¢&lenf derivaty na derivaty k obchodovani a derivaty zajistovaci. Jako zajistovaci derivaty jsou spolednosti povazovany
derivaty, u nichz jsou spinény nasledujici podminky:
® na poéatku zajisténi bylo rozhodnuto o zajistovanych poloZkach, nastrojich pouzitych k zajisténi, rizicich, ktera jsou predmétem
zajisténi a o zplisobu vypoétu a doloZeni efektivnosti zajisténi, zajistovaci vztah je formainé zdokumentovan,
* zajitént je vysoce G&inné (1. v rozmezi od 80 % do 125 %),
» efektivita zajisténi je spolehlivé méfitelna a je pribézné posuzovana (minimalné k datu sjednani derivatu a ddle k rozvahovemu
dni).
Derivaty, které vy$e uvedené podminky pro zajistovaci derivaty nespliuji, jsou spoleénosti klasifikovany jako derivéty k obchodovanti.
K datu ucetni zavérky jsou derivaty k obchodovani ocenény v redlné hodnoté (RH). Jako jejich redlna hodnota je pouzita trzni
hodnota.
Redlna hodnota zajistovacich derivati se stanovuje jako souéasna hodnota ocekavanych penéZnich tok(l plynoucich z téchto
transakci. Pro stanoveni souéasné hodnoty se pouZivaji obvyklé na trhu akceptované modely. Do té&chto ocefovacich modell jsou
pak dosazeny parametry zji$téné na aktivnim trhu jako devizové kursy, vynosové kiivky, volatility pislugnych finanénich nastroju, atd,
Vsechny finanéni derivaty jsou vykazovany v piipadé kladné realné hodnoty jako aktiva a v pfipada zaporné realné hodnoty jako
pasiva.

10232



NN S T S O S S e e . - .

IV. DOPLNUJICI INFORMACE K ROZVAZE A VYKAZU ZISKU A ZTRATY

1. DLOUHODOBY NEHMOTNY MAJETEK (DNM)

V uplynulém Ggetnim obdobi jednotka neviastnila dlouhodoby nehmotny majetek.

2. DLOUHODOBY HMOTNY MAJETEK (DHM)

V uplynulém Gcetnim obdobi jednotka viastnila nasledujici dlouhodoby hmotny majetek.

PORIZOVACI CENA (+)

Samost. movité véci a soubory 3086 526. i 4 375
Poskytnuté zalohy na DHM 0 1 396 0
Celkem 3 086 2022 4375
Polozka samostatné movité véci a soubory k rozvahovému dni zahrn uje:
dopravni prostfedky v pofizovaci cené 4 375 tis. K&

OPRAVKY A OPRAVNE POLOZKY (-) _

Samost movité véci a éoubory-
Poskytnuté zalohy na DHM
Celkem -387 -1 109 -626 -870
ZUSTATKOVA CENA
A ; HBT1220110 1 31112.2010)
Samost. movité véci a soubory 3 505 1528
Poskytnuté zalohy na DHM 0 1396
Celkem 3 505 2924
VYZNAMNE PRIRUSTKY A UBYTKY V BEZNEM UCETNIM OBDOBI
PfirGstky:
A St RS G | s =V S ! | Pofizovaci cena
Osobni automobily 3 086
Ubytky:
BTl e Nazev Pofizovaci cena | Zistatkova cena
Osobni automobily 626 348

Spolecnost nevykazuje v rozvaze 2adny cizi majetek

V priibéhu teetniho obdobi nebyla pouzita reprodukén( pofizovaci cena.

3. FINANCNI LEASING

(napf. majetek najaty v rdmci najmu podniku nebo jeho &asti).

V priibéhu b&Zného Ggetniho obdobi jednotka nevykazovala zadny pronajaty majetek.
V pribéhu bézného ttetniho obdobi jednotka nenabyla zadny majetek z finanéniho leasingu.

4. ZASOBY

V uplynulém Géetnim obdobf jednotka méla nasledujici zasoby.

PORIZOVACI CENA

FoloZa 1.1.2011 il vyl il 34 s ooqn
Zbozi 7 697 36 464 0 44 161
Celkem 7 697 36 464 0 44 161

Zasoby zboZi pfedstavuje zemni plyn uloZeny v pronajatych zasobnicich. Naku

cenami.

Py v prubéhu roku jsou ocefiovany pramérnymi
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5. POHLEDAVKY Z OBCHODNICH VZTAHU (MIMO SKUPINU)

V uplynulém Géetnim obdobi jednotka vykazovala nasledujici pohledavky z obchodnich vztaht.

POHLEDAVKY Z OBCHODNICH VZTAHU (BRUTTO STAV)
S edaveli podle splathast . | | SEvky T s
AR ""ﬁ% sﬁm&"' 12001 T 31 12.20100

135 535 1070
Celkem 135 535 1070

Pohledavky z obchodnich vztaht predstavuji pfedevsim vyuétované dodavky zemniho plynu splatné v nasledujicim obdobi.

POHLEDAVKY Z OBCHODNICH VZTAHU KRYTE PODLE ZASTAVNIHO PRAVA NEBO JISTENE JINYM ZPUSOBEM (BRUTTO STAV)

CSOB a Commerzbank vydaly zaruky za Spoleénost ve prospéch tfetich stran. Ve vztahu ke spoleénosti OTE byly zastaveny
viechny pohledavky spoleénosti z obchodniho styku a dale je tato z&ruka kryta blokaci penéznich prostiedki ve vy&i 25% z hodnoty
vystavené zaruky. Ostatni bankovni zaruky jsou zaji$tény blokaci penéznich prostfedkd v objemu 25% z hodnoty vystavenych zaruk.

6. OSTATNI AKTIVA - OSTATNI POHLEDAVKY, DOHADNE UETY AKTIVNI, NAKLADY PRISTIiCH
OBDOBI, PRiJMY PRISTiCH OBDOBI (MIMO SKUPINU)

V uplynulém Gcetnim obdobf jednotka vykazovala nasledujici ostatni aktiva,

OSTATNI AKTIVA (BRUTTO STAV)
B R POlOERA 7 81122011 | 31122010
Ostatni darové pohledavky 10 643 220
Ostatni provozni zalohy 38 955 21458
Odhad nevyfakturovanych dodavek a vykon( 468 325 348 464
Jiné pohledavky 1545 141
Pfedem placené pojistné 50 0
Naklady na reklamu v roce 2012 1942 0
naklady na uskladnéni plynu v roce 2011 0 358
Ostatni provozni zalohy - diouhodobé 35 988 38 400
~ Celkem 557 448 409 041

V poloZce Ostatni provozni zalohy je uvedeno fin.zajisténi spoleénosti OTE ve vysi 35 988 tis. K& a d4le zalohy na sluzby spojené s
distribuci a piepravou plynu a zalohy na bé&zné sluzby. U nevyfakturovanych dodavek se jedna o aktivni dohady na prodej zemniho
plynu v obdobi 12/2011 a sluzby s tim souvisejici.

V uplynulém Géetnim obdobl jednotka neméla ostatni pohledavky kryté podle zastavniho prava nebo jisténé jinym zplsobem.

7. VLASTNI KAPITAL

Ifse Stavk
Zékladn| kapital 15 000
Ocefiovaci rozdily z pfecenéni majetku a zavazkl -4 047
Zakonny rezervni fond / Nedélitelny fond 273
Statutdmi a ostatni fondy 0
Nerozdéleny zisk minulych let (+) 916
Vysledek hospodareni ve schvalovacim fizenf (+-) 36 160
Vysledek hospodareni bézného Géetniho obd. (+/-) 0 61 130 0 61 130
Celkem 48 302 62 987 33 247 80 857
ROZDELENI ZISKU / VYPORADANI ZTRATY MINULEHO UGETNIHO OBDOBI (+)
G T DIOIOBRA A TRE T | Céastka' i
Zakonny rezervni fond 1808
Socidini fond 49
Vyplata zisku spoleénikiim 34 303
— Celkem 36 160
NAVRH ROZDELENI VYSLEDKU HOSPODARENI BEZNEHO UCETNIHO OBDOBI (+)
R e T O POl e Céstka =
K datu sestaveni ugetni zavérky neni znam navrh na rozdéleni HV 61 130
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8. REZERVY A SPLATNA DAN Z PRIJMU

V bézném Géetnim obdobi jednotka tvofila nasledujici rezervy.

REZERVY V BEZNEM UCETNIM OBDOBI

Rezerva na daf z prijma

20 892
Rezerva na rizika plynouci z nevyhodnich obchodt) 66 580 63 945
Celkem 71780 84 837

V minulém uetnim obdobi jednotka tvofila nasledujici rezervy.

REZERW ¥ MINULEM UCETNIM 0BDOBI

Rezerva na dar z pfijmi

T20892]

20 892

9. ODLOZENA DAN

Rezerva na rizika plynouci z nevyhodnich obchodd 0 63 945 0 63 945
~Celkem 419 84 837 419 84 837

REZERVA NA DAN Z PRIJMU NEBO SPLATNA DAN z PRIJMU

s v T Kalkulace g R

Vysledek hospodsrenf pred zdanénim (+/-) 76 368

Upravy (+/-) 6 532

Zéklad dané 82 900

Sazba dané 19%

Splatna dar z pfijm( za bézné obdobi 16 751

Domérky dané z pifjmG za minula obdobi 0
|Splatna dan z pFijma celkem 15 751

1S e
er:lll Gcetni a danové hodnoty majetku

Rezervy

Redina hodnota zajistovacich derivats

Zaklad dané

Sazba dané

Odlozena dan (+ aktivni, - pasivni)

10. DERIVATY

V bézném Géetnim obdobi jednotka vykazuje nasledujicl zajistovaci derivaty.

V BEZNEM UCETNIM OBDOBI
- P e

Derivaty k zajiSténi budoucich pendznich tok(

ﬂﬁof{1

Ceﬁmm

101 312

V minulém Gcetnim obdobi jednotka vykazuje nasledujici zajistovaci derivaty.

v MINULEM UCETNIM OBDOBI
e S R R / o Reéiné hodnata i .No‘mln‘élnf S
s tovaci derivaty ) | hodniota zajistent o
Derivély k zaji$téni budoucich penéznich toki -4 996 547 657 EUR unor 11
Celkem -4 996 547 657 X X
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11. ZAVAZKY Z OBCHODNICH VZTAHU (MIMO SKUPINU)

V uplynulém Gcetnim obdobi jednotka vykazovala nasledujici zavazky z obchodnich vztahd.

ZAVAZKY Z OBCHODNICH VZTAHU
A —

B 2372
Celkem 2372 159

Do Ihity splatnosti:

V uplynulém aéetnim obdobi jednotka neméla zavazky z obchodnich vztahl kryté podle zastavniho préava nebo jisténé jinym
zplsobem.

12. OSTATNI PASIVA - OSTATNI ZAVAZKY, DOHADNE UETY PASIVNI, VYDAJE PRISTICH
OBDOBI, VYNOSY PRISTICH OBDOBI (MIMO SKUPINU)

V uplynulém Ggetnim obdobi jednotka vykazovala nasledujici ostatni pasiva.

SPLATNE ZAVAZKY ZE SOCIALNIHO ZABEZBECGENI, ZDRAVOTNIHO POJISTENI A DANOVYCH NEDOPLATKU
< : R R e R A P R L O B ST R R,

L i S R b O PR e T B PR i Cas
Pojistné na sociélni zabezpeceni a pispévek na statni politiku zaméstnanosti
Vefejné zdravotni pojisténi
Darova povinnost z titulu DPH
Dafova povinnost z titulu dané z pfijmG ze zavislé Ginnosti
Ostatni danové zavazky
Celkem

OSTATNI PASIVA
3 SR BOIOPKA B R e P a1 122001 -31.12.2010
Zéavazky viiéi zaméstnancim z titulu mezd 887 858
Ostatni pfijaté zalohy 325 238 194 381
Odhad nevyfakturovanych dodavek a vykond 436 089 350 162
Jiné zavazky 0 5 606
Viydaje pfistich obdobi - nevyfakturované sluzby 146 9

Celkem 762 360 551 016

Céstka 436 089 K& pfedstavuje hodnotu pasivnich dohadl na nevyfakturované dodavky zemniho plynu a souvisejici sluzby za
obdobi 12 2011. Tyto dohady budou v pievazné vétsiné zuctovany v lednu 2012. Polozka jiné zavazky predstavuje zavazek z
precenéni forwardového zajisténi cizoménovych obchodii. Zavazek je splatny v lednu 2012.

V uplynulém Géetnim obdobi jednotka neméla ostatni zavazky kryté podle zastavniho prava nebo jisténé jinym zplsobem.

13. TRANSAKCE S VLASTNIKY, STATUTARNIMI A RiDiciMI ORGANY

Vlastnici, statutarni a fidici organy = fyzické osoby - akcionafi, spoleénici, drustevnici, osoby, které jsou statutarnim organem,
Clenoveé statutarnich, dozoréich organti a élenové fidicich organu véetné byvalych élend téchto organd.

Transakce = vySe pljéek a Gv&rl (s uvedenim Grokoveé sazby a hlavnich podminek), poskytnuté zajistén a ostatni plnéni jak v
penéznl, tak v nepenézni formé (zejména bezplatna pfedani k uZivani osobnich automobilil nebo jinych movitych a nemovitych véci,
VyuZiti sluzeb poskytovanych Ggetni jednotkou a platby diichodového pfipojisténi).

V bé&zném ani minulém u&etnim obdobi spole&nost nevykazovala transakce s vlastniky, statutarnimi a fidicimi organy.

14. OPERACE S PODNIKY VE SKUPINE (POHLEDAVKY, ZAVAZKY, NAKLADY, VYNOSY)

Podnik ve skupiné = matefsky podnik a podniky jim ovladané/fizené &i pod podstatnym vlivem.
Operace = pohledavky, zavazky, naklady, vynosy a ostatni plnénf (pfijaté nebo poskytnuté zaruky apod.) mezi podniky ve skupiné.
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POHLEDAVKY ZA PODNIKY VE SKUPINE

V uplynulém Ggetnim obdobi jednotka vykazovala nasledujici pohledavky za podniky ve skupiné.

POHLEDAVKY ZA PODNIKY VE SKUPINE PODLE TITULU (BRUTTO STAV)

109 480
109 480

Celkem

 Stavk -
y e 31.12.2010
Do Ihiity splatnosti: do 1 roku 4 346 109 480
Celkem 4 346 109 480

Ostatni pohledavky predstavuiji pohledavku z titulu cashpoolingovych opreraci s matefskou spole&nosti.

ZAVAZKY VUEI PODNIKUM VE SKUPINE

V uplynulém téetnim obdobi jednotka vykazovala nasledujici zavazky vii&i podnikim ve skuping.

ZAVAZKY VUCI PODNIKUM VE SKUPINE PODLE TITULU

R T Stav TStavk
: SR s : 131.12.2010
Zﬁvazky z obchodnich vztahu 336 625 110 366
Celkem 336 625 110 366
ZAVAZKY Z OBCHODNICH VZTAHU VUCI PODNIKUM VE SKUPINE PODLE SPLATNOSTI
3‘?" : R StaVk
s : 31.12.2011 A 31 12.2010
Do Ihiity splatnosti: 336 625 110 366
Celkem 336 625 110 366

Zavazky z obchodnich vztahil predstavuiji predevaim zavazky z titulu nakupu zemniho plynu od matefské spolegnosti.

NAKLADY A VYNOSY S PODNIKY VE SKUPINE

V uplynulém téetnim obdobl jednotka vykazovala nasledujici naklady nebo vynosy s podniky ve skupiné.

31 12, 2011 | 31.12.2010
165] 0
5 ﬁ: i.fﬂ";f; _N "u ﬁ?’p}}x‘! 5 .»M T T s :

Spotrebované nakupy a zbozi 2 500 947 1779 660

Sluzby 10 195 2 527

Ostatni 608 81

15. ZAMESTNANCI A OSOBNI NAKLADY
V uplynulém tcetnim obdobi jednotka méla zaméstnance.
A R e s RS a8 i 2200 31.12.2010 = - %
Ry BRIy | Celkem | ztoho fidici prac. Celkem z toho fidlcf prac.
Pmmémy paée! zaméstnancy 18 g 10 s

Mzdové naklady 17 495 5762 7 268 2 357
Naklady na sociaini zabezpedeni 5334 1211 2 286 631
Ostatni socialni naklady 192 0 100 6
Eeiiem 23 021 6 973 9 654 2994
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16. VYZNAMNE DALSI POLOZKY Z ROZVAHY A VYKAZU ZISKU A ZTRATY

__ Oznacenlvewykazu '~ [ = A e Pm SR R 231122010
I Trzby z prodeje zbozi 3124 157 3080 228

. Triby z prodeje sluzeb 170 429 151 845

v Ostatni provozni vynosy 1488 773

A Naklady na prodané zbozi 2 995 220 3 014 031

B.1. Naklady na material a energie 3 055 803

B2 Naklady na sluzby 204 756 109 561

Gl Osobni naklady 23 021 9654

H. Ostatni provozni naklady 3620 814

17. VYZNAMNE UDALOSTI MEZI ROZVAHOVYM DNEM A OKAMZIKEM SESTAVENI UGETNI
ZAVERKY

Za obdobi pocinajici koncem rozvahového dne a kondici okamzikem sestaveni (Cetni zavérky nenastaly 24dné vyznamné
skute¢nosti, které poskytuji dal$i informace o podminkach &i situacich, které existovaly ke konci rozvahového dne, a 2adné vyznamné
skute¢nosti, které jako nejisté podminky a situace existovaly ke konci rozvahového dne a jejichz dusledky meni vyznamnym
zplisobem pohled na finanéni situaci Ucetni jednotky.

18. PREHLED O PENEZNICH TOCIiCH

Ugetni zavérka zahrnuje rovnéz pfehled o penéznich tocich sestaveny podle vyhlasky & 500/2002 Sb.

19. ODMENA AUDITOROVI

Celkové naklady na odmény auditorovi za b&zné tiéetni obdob ¢ini: 310 tis. K& bez DPH
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